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Report

The  Institute  of  Chinese  Studies  (ICS),  New Delhi organised  the  2025  Gargi  & V.P.  Dutt

Memorial Lecture, with the support of the Gargi and V.P. Dutt Foundation, and in collaboration

with  ThePrint as its media partner, on 12 February 2025. The lecture, titled  “Russia, India,

China: Problems and Prospects of Building Greater Eurasia”, featured Prof. Kirill Babaev as

the distinguished speaker. Prof. Manoranjan Mohanty, who chaired the event, provided a brief

background on the Gargi & V.P. Dutt Memorial Lecture series, highlighting its significance and

origins. He also paid tribute to Professors Gargi Dutt and V.P. Dutt, esteemed scholars in the

field of China Studies, commemorating their invaluable contributions to the discipline.

Prof.  Kirill  Babaev began his  lecture by giving a  brief  introduction of  his  organisation,  the

Institute of China and Contemporary Asia of the Russian Academy of Sciences (ICCA RAS). He

emphasised the current global shift, characterising it as a complex game with emerging players

and unpredictable outcomes, and driven by dissatisfaction with US dominance in international

politics and the global economy. This dominance, he argued, manifests in unilateral sanctions,

inconsistent policies,  and control  of international financial  systems, creating uncertainty, and

hindering the growth of the “global majority”, a term encompassing nations seeking a greater

voice in world affairs, including Russia.

He said that new power centres, such as China, India, Saudi Arabia, Iran, South Africa, and

Brazil, were emerging  players in the Global South, and in the world. He reiterated that these

countries are more powerful today, and they seek their rightful place in the international system.

Prof. Babaev posited that the developing countries of the world, or the Global South, wish for a

new world order based on respect for national interests, UN reform (especially the expansion of

the Security Council), fair economic treatment, free movement of goods and people, a modified

international financial system, and the rule of law. He illustrated the erosion of the rule of law

with examples of arbitrary sanctions and court decisions impacting businesses, creating chaos

and instability. 
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He then  elaborated  on  how Eurasia,  with  its  rapidly  growing  economies  and  technological

innovations, can be identified as the epicentre of this global shift. The  speaker highlighted the

crucial  roles  of  Russia,  China,  and  India,  each  possessing  unique  strengths.  Russia  brings

political influence and nuclear power, China, economic might and technological leadership, and

India a burgeoning economy, technological prowess, and a balanced foreign policy. He argued

that while each nation is significant, none can single-handedly reshape the international order.

Therefore, their combined efforts are essential, forming the core of the Greater Eurasia project.

He stressed that this initiative is not an anti-Western alliance but a constructive effort to establish

a fairer system. It is not about confrontation but cooperation, learning from the successes and

failures of existing models like the European Union. Prof. Babaev emphasised that the project

would be open to other nations, predicting that many would join if a stable and reliable system is

established.

He outlined four key prerequisites for the success of Greater Eurasia. First and foremost, India

and China must resolve their border disputes. He drew parallels with Russia's successful border

resolution with China, which significantly improved bilateral relations. He said resolving this

sensitive issue would foster trust and boost economic and political cooperation between the two

countries.

Secondly, the creation of a common currency instrument is crucial. While acknowledging the

complexities  of  a  unified  currency  among  multiple  nations,  he  suggested  that  a  workable

instrument  among the three  core  nations  could attract  wider  participation.  He cited ongoing

discussions between China and Russia on digital currencies as a promising starting point.

Thirdly, the three nations need a unified trade policy, potentially involving free trade zones and

agreements, to enhance cooperation in the sector. Fourthly, he mentioned that merging existing

logistic projects, such as India's Indian Ocean-Mediterranean corridor, China's Belt and Road

Initiative, and Russia's Eurasian Economic Union, is crucial. Integrating these projects would

create  a  comprehensive  transportation  network  across  Eurasia.  He  specifically  mentioned

Russia's North-South and the East-West corridors as vital components of this integrated network.
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Finally, a joint treaty or declaration outlining the shared principles and vision for the future

world order would be necessary. He pointed to the joint statement signed by Russia and China in

February 2022 as a successful example, providing a foundation for subsequent agreements. This

document, he argued, would serve as the bedrock for the Greater Eurasia project.

The  speaker  concluded by reiterating the potential  of  Eurasia  to  lead the creation of  a  new

international system, emphasising its diverse strengths and strategic location. He believed that by

working together, Russia, India, and China could build a more equitable and stable future for

Eurasia and the world. The lecture brought out important themes, such as the shift in global

power dynamics, Russia's “Pivot to the East”, the crucial role of trilateral cooperation between

India, Russia and China and a vision for a greater Eurasia. 

The session concluded with the Chair’s closing remarks, providing an insightful analysis of Prof.

Babaev’s points. This was followed by a brief interactive session, during which questions were

raised related to the changing international order,  the role of other countries in the trilateral

cooperation between India, China and Russia, and the future of the ongoing Ukraine-Russia war .
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Institutional Profile

The  Institute of Chinese Studies (ICS), New Delhi is engaged in

and committed to interdisciplinary research on China. Apart from the

annual All India Conference of China Studies (AICCS), the Institute

undertakes various collaborative research programs and multilateral

initiatives  with  prominent  institutions  in  India  and  abroad,  and  brings  together  leading  and

upcoming scholars through multiple fora. Among its many legacies, it has been conducting the

iconic Wednesday Seminar for over 50 years and publishes the China Report, a peer-reviewed

quarterly journal on China and East Asia, currently in its 60th year of publication.

ThePrint is an Indian digital news platform known for its in-depth analysis and

independent  journalism.  It  covers  a  wide range of  topics,  including politics,

policy, economy, and international affairs. The platform is recognised for its

insightful  commentary,  detailed reportage,  and multimedia content,  including

podcasts and video explainers. It aims to provide readers with nuanced perspectives on current

events, often emphasising fact-based, data-driven storytelling. ThePrint has established itself as a

trusted source for audiences seeking balanced and thoughtful coverage of complex issues in

India and beyond.
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