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CONCEPT NOTE

  The India Forum on China @Goa, hosted by the Institute of Chinese Studies (ICS) in collaboration 
with Konrad Adenauer Stiftung (KAS) and Goa University, is being developed as an annual 
conference where eminent scholars, practitioners and policymakers hold in-depth deliberations 
on a topical theme pertaining to China in an Indian setting and keeping in mind Indian perspectives.

��;OL�0*:��+LSOP�HUK�[OL�0UKPH�6ɉJL�VM�2(:�OHK�VYNHUPaLK�[OL��Z[�0UKPH�-VY\T�VU�*OPUH�'.VH�
H[�0U[LYUH[PVUHS�*LU[YL�.VH�VU�������+LJLTILY������PU�JVVWLYH[PVU�^P[O�[OL�<UP]LYZP[`�VM�.VH�
to explore the theme of “Deciphering China’s Quest for Global and Regional Leadership”.  The 
�Z[�0-*�'.VH�IYV\NO[�[VNL[OLY�YLUV^ULK�ZJOVSHYZ�HUK�WYHJ[P[PVULYZ�MYVT�0UKPH�HUK�HIYVHK�[V�
KPZJ\ZZ�HUK�KLIH[L�H�̂ PKL�YHUNL�VM�PZZ\LZ��.P]LU�[OH[�P[�̂ HZ�OLSK�ZOVY[S`�HM[LY�[OL�� [O�*VUNYLZZ�
of the Communist Party of China, the deliberations and outcomes of the Congress too informed 
the discussions at the Forum. 

� � ;OL� �Z[� -VY\T� L_WSVYLK� [OL� YLSH[PVUZOPW� IL[^LLU� *OPUH»Z� JVTWYLOLUZP]L� UH[PVUHS� WV^LY�
HUK� P[Z� SLHKLYZOPW�HTIP[PVUZ�KLÄULK� PU� L_WSPJP[� [LYTZ�H[� [OL� [O�7HY[`�*VUNYLZZ��(YN\TLU[Z�
WLY[HPUPUN�[V�*OPUH»Z�HTIP[PV\Z�)LS[�HUK�9VHK� 0UP[PH[P]L�� P[Z�LɈVY[Z� [V� MHZOPVU�UL^� PUZ[P[\[PVUZ�
like the Asian Infrastructure Investment Bank (AIIB), its growing soft power capabilities and 
[LJOUVSVNPJHS�WYV^LZZ��P[Z�PUJYLHZPUNS`�L_WHUZP]L�KLÄUP[PVU�VM�[OL�JV\U[Y`»Z�ºJVYL�PU[LYLZ[Z»�HZ�
well as nationalistic temperament were considered. The Forum dwelled on the limitations and 
constraints faced by China in the pursuit of its regional and global aspirations. The geopolitical 
impact of China’s expanding military capabilities, its evolving security doctrines, and its assertive 
ILOH]PVY�^LYL�L_HTPULK�HZ�^LSS��;OL�PTWSPJH[PVUZ�VM�*OPUH»Z�YLHKPULZZ�[V�VɈLY�[OL�*OPULZL�WH[O�
as worthy of emulation by other developing countries were also discussed. The report of the 
conference can be accessed on the ICS website.  
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  ,UJV\YHNLK�I`�[OL�Z\JJLZZ�VM�[OL�ÄYZ[�MVY\T��[OL�0*:�HUK�2(:�JVU]LULK�[OL��UK�0UKPH�-VY\T�
VU�*OPUH�'.VH� MYVT��� [V� �+LJLTILY������ PU�WHY[ULYZOPW�^P[O�.VH�<UP]LYZP[ �̀�(Z� [OPZ�`LHY�
THYRZ�[OL���[O�HUUP]LYZHY`�VM�*OPUH»Z�YLMVYT�HUK�VWLUPUN�\W��[OL�[OLTL�VM�[OL�JVUMLYLUJL�PZ�
º*OHUNPUN�+YP]LYZ�VM�*OPUH»Z�,JVUVT`»��*OPUH»Z�LJVUVTPJ�NYV^[O�OHZ� SVUN�KYP]LU� [OL�NSVIHS�
economy, boosted global trade, and led its strategic engagement with the world. Domestically, 
its development strategies have ushered the largest cohort of people out of poverty ever in 
[OL�^VYSK�HUK�[YHUZMVYTLK�[OL� SP]LZ�VM� P[Z�����IPSSPVU�WLVWSL��>P[O�HU�LJVUVT`�VM�����[YPSSPVU��
China is closing in on the world’s largest economy, the US, while assuming the reins as the 
world’s largest trading nation, manufacturer and foreign exchange reserve holder, among other 
MLH[Z��V]LY� [OL�WHZ[� [^V�KLJHKLZ��9LJVNUPaPUN� [OH[�LTLYNPUN�LJVUVTPLZ�HYL�WYVUL� [V� MHSSPUN�
PU[V�[OL�ºTPKKSL�PUJVTL�[YHW»�HZ�HSZV�\UKLYZ[HUKPUN�[OL�WLYPSZ�VM�JVU[PU\LK�MHZ[�WHJLK�NYV^[O�
on sustainability of the development process, China embarked on a determined programme for 
Z[Y\J[\YHS�YLIHSHUJPUN�MVY�VYKLYS`�HUK�THUHNLK�KLJLSLYH[PVU�ZPUJL�������;V�Z[\K`�[OL�JVU[V\YZ�
VM�[OPZ�L]VS]PUN�ZJLUHYPV�HUK�KL[LYTPUL�P[Z�V\[JVTLZ�MVY�[OL�^VYSK�HUK�0UKPH��[OL��UK�0-*�'.VH�
looked at four broad sub-thematic issues of relevance for India and the world under the rubric of 
º*OHUNPUN�+YP]LYZ�VM�*OPUH»Z�,JVUVT`»�
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Structural Rebalancing of China’s Economy: Progress and 
Spillovers

  The legitimacy of the Chinese Communist Party is pegged to its economic growth. After four 
decades of accelerated growth, the Chinese development process was increasingly perceived 
I`� SLHKLYZ� HZ� \UZ\Z[HPUHISL� HUK� \UIHSHUJLK�� 4\S[PWSL� YLIHSHUJPUN� LɈVY[Z� OH]L� ZPUJL� ILLU�
introduced, based on a long-term strategic programme addressing most sectors of the economy. 
These include movement from investment to consumption, stressing domestic over external 
demand, directing coastal-led growth to hinterland hubs, reduction in debt levels, shift from 
manufacturing to services, enhanced infusion of technology and R&D, and so on. A key intention 
was also to reduce the role of state owned enterprises (SOEs) and enable greater market 
freedoms, though in reality the SOEs have again acquired greater salience under Xi Jinping’s 
state-led development strategy. 

  This process of rebalancing has expectedly taken its toll on the Chinese economy, which has 
L_WHUKLK�H[�ILSV^���WLY�JLU[�MVY�[OL�SHZ[�[OYLL�`LHYZ�¶�H�ZPNUPÄJHU[�KLJLSLYH[PVU�MYVT�[OL�SL]LSZ�
VM�HYV\UK����WLY�JLU[�LHYSPLY��:PNUZ�VM�HKQ\Z[TLU[�HYL�HWWHYLU[� PU� YPZPUN�JVUZ\TW[PVU� SL]LSZ��
slowing investments, and emergence of services for high-wage employment. Tertiary output is 
beginning to outpace secondary output and the share of exports and investments in the GDP 
is falling. Nevertheless, China has a long struggle ahead since reforms necessary for smooth 
YLIHSHUJPUN�Z\JO�HZ�[HYNL[PUN�PULɉJPLU[�LU[LYWYPZLZ�HUK�YLK\JPUN�[OL�KLI[�V]LYOHUN��WYVTPZL�
to be tricky. Pockets of troubles have arisen in various parts of the economy such as shadow 
banking, industrial overcapacity, continued dominance of SOEs, and others. 

��*OPUH»Z�LJVUVTPJ�YLIHSHUJPUN�PZ�L_WLJ[LK�[V�OH]L�ZPNUPÄJHU[�PU[LYUH[PVUHS�ZWPSSV]LYZ��PUJS\KPUN�
on demand for natural resources, manufacturing supply chains, and so on. In a global economy 
JOHYHJ[LYPaLK�I`�JVTWSL_�PU[LYKLWLUKLUJL��YLIHSHUJPUN�I`�P[Z�ZLJVUK�SHYNLZ[�LJVUVT`�T\Z[�IL�
Z\IQLJ[LK�[V�PU[LUZL�ZJY\[PU`�I`�HSS�LJVUVTPJ�HNLU[Z��;OL��UK�0-*�'.VH�OHK�IYV\NO[�[VNL[OLY�
experts to provide perspectives on the implications of the ongoing changes in the Chinese 
economy for India and other players. How the restructuring will be achieved while dodging 
[OL�ºTPKKSL�PUJVTL�LJVUVT`�[YHW»�\UKLY�[OL�ZJLUHYPV�VM�HU�HNPUN�WVW\SH[PVU�^HZ�KLIH[LK�I`�
the speakers at the Forum. The pressing question of what a confrontation with the US in the 
economic domain portends for a smooth rebalancing was also discussed.

Xi Jinping’s Innovation-Driven Development Strategy: 13th Five-
Year Plan, Made in China 2025, AI 2.0 and More

 � 0U�OPZ�WVSP[PJHS�YLWVY[�[V�[OL�� [O�7HY[`�*VUNYLZZ�PU�6J[VILY�������?P�1PUWPUN�OPNOSPNO[LK�[OL�
PTWVY[HUJL�VM�[OL�Z[YH[LN`�[V�YL]P[HSPaL�[OL�JV\U[Y`�[OYV\NO�ZJPLUJL��LK\JH[PVU�HUK�PUUV]H[PVU�
driven breakthrough, and the strategy of civil-military fusion. In recent months, he has stressed 
the importance of reducing dependence on foreign technology in key sectors and making China 
H�NSVIHS�SLHKLY�PU�PUUV]H[P]L�ZJPLU[PÄJ�KL]LSVWTLU[�I`�������;OL���[O�-P]L�@LHY�7SHU�PUP[PH[LK�
THQVY�WYVNYHTTLZ�MVY�ZJPLUJL�HUK�[LJOUVSVN`�MVY�NSVIHS�SLHKLYZOPW�PU�������*OPUH»Z�L_WLUKP[\YL�
VU�ZJPLU[PÄJ�YLZLHYJO�PZ�UV^�ZLJVUK�VUS`�[V�[OL�<UP[LK�:[H[LZ��
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These targeted policies have delivered a massive rise in the number of patent applications, 
QV\YUHS� HY[PJSLZ� VU� ZJPLU[PÄJ� YLZLHYJO� HUK� L_WLUKP[\YL� VU� 9
+�� HWHY[� MYVT� JYLH[PUN� H� TVYL�
JVUK\JP]L�LU]PYVUTLU[�MVY�Z[HY[\WZ�HUK�PU[LSSLJ[\HS�WYVWLY[`�YPNO[Z��º4HKL�PU�*OPUH�����»��^P[O�
H� MVJ\Z�VU� [LU�Z[YH[LNPJ� PUK\Z[YPHS� ZLJ[VYZ��HPTZ� [V�JVU]LY[�*OPUH� MYVT� Q\Z[�H� ºTHU\MHJ[\YPUN�
O\I»� [V� H� ºTHU\MHJ[\YPUN� Z\WLYWV^LY»�� 0[� [HYNL[Z� HSPNUPUN� ^P[O� [OL� .LYTHU� º0UK\Z[YPL� ���»� [V�
KL]LSVW�UL^�[LJOUVSVNPLZ�IHZLK�VU�KPNP[HS�[YHUZMVYTH[PVU�Z\JO�HZ�(Y[PÄJPHS�0U[LSSPNLUJL��(0�������
additive manufacturing, robotics, new energy automobiles, automation, big data, new materials, 
biomedicine and so on. This has since been supported by a range of interventions designed to 
Z`UJOYVUPaL�WYVNYLZZ�PU�ZJPLUJL�HUK�[LJOUVSVN`�^P[O�JVTTLYJPHSPaH[PVU�VM�9
+��

  For advanced nations, hitherto the torch-bearers of technology evolution, these strategies 
are of concern, especially since they involve transfer of technologies from global investors in 
return for market access, deemed as unfair practices by them. China insists that its strategy 
is in line with global norms and would not deter the technological prowess of established tech 
giants such as the United States, Germany, Japan and South Korea. The latter have highlighted 
WLYJLP]LK�]PVSH[PVU�VM�>;6�Y\SLZ�HUK�YLN\SH[PVUZ�YLNHYKPUN�[LJOUVSVNPJHS�Z\IZ[P[\[PVU��;OL`�HYL�
HSZV��JVUJLYULK�[OH[�PU�W\YZ\P[�VM�P[Z�NVHS�VM�NYVVTPUN�ºUH[PVUHS�JOHTWPVUZ»��*OPUH�PZ�WYHJ[PJPUN�
KPZJYPTPUH[VY`�PUK\Z[YPHS�WVSPJPLZ�HUK�SL]LYHNPUN�[OL�YVSL�VM�[OL�Z[H[L�HUK�[OL�ZPaL�VM�P[Z�THYRL[��;OL�
USA and its allies are now taking concerted steps to constrain the ability of Chinese companies 
PU�HJX\PYPUN�Z[HRLZ�PU�[LJOUVSVN`�YPJO�ÄYTZ��;LJOUVSVN`�OHZ�LTLYNLK�HZ�HU�PTWVY[HU[�KPTLUZPVU�
VM�[OL�PU[LUZPM`PUN�[YHKL�HUK�[HYPɈ�KPZW\[LZ�IL[^LLU�*OPUH�HUK�[OL�<:��

��;OL��UK�0-*�'.VH�MHJPSP[H[LK�H�KPZJ\ZZPVU�HTVUN�L_WLY[Z�[V�IL[[LY�\UKLYZ[HUK�[OL�U\HUJLZ�
of the technology mission of China and its implications for India and the world. The speakers 
debated on China’s institutional capacity to innovate further; evaluated the progress of the 
º4HKL�PU�*OPUH�����»�PUP[PH[P]L"�HUK�L_HTPULK�[OL�PTWSPJH[PVUZ�VM�*OPUH»Z�NYV^PUN�[LJOUVSVNPJHS�
WYV^LZZ�MVY�[OL�VUNVPUN�TVKLYUPaH[PVU�VM�P[Z�HYTLK�MVYJLZ��*HU�H\[OVYP[HYPHU��[VW�KV^U�TVKLZ�
of governance adequately facilitate the ambitious innovation missions undertaken by China? In 
^OH[�[LJO�ZLJ[VYZ�PZ�*OPUH�WVPZLK�[V�Z\YWHZZ�[OL�<:�HUK�[OL�>LZ[&�(YL�HU`�VM�[OLZL�ZLJ[VYZ�
associated with a broad expansion in total factor productivity? How do trade and investment 
contestations with the US impact China’s ability to innovate? These are some of the questions 
that were explored during this segment. 

 
Belt and Road Initiative: Reimagining External Drivers of Growth?

 �3H\UJOLK�Ä]L�`LHYZ�HNV��[OL�)90��VY�`P�KHP�`P�S\��PZ�[OL�ZPNUH[\YL�PUP[PH[P]L�VM�?P�1PUWPUN�^OPJO�OHZ�
ILLU�IHJRLK�I`�O\NL�YLZV\YJLZ��0[� PU]VS]LZ�[OL�JVUZ[Y\J[PVU�VM� PUMYHZ[Y\J[\YL�WYVQLJ[Z�HYV\UK�
the world, supported by loans and investments from China. It is part of President Xi’s grand 
Z[YH[LN`�\UKLY�OPZ�º*OPUH�+YLHT»�[V�JVUULJ[�(ZPH��(MYPJH�HUK�,\YVWL�^P[O�*OPUH�MVY�[YHKL�HUK�
PU]LZ[TLU[�\UKLY�[OL�Y\IYPJ�VM�[OL�º:PSR�9VHK�,JVUVTPJ�)LS[»��:9,)��HUK�º��Z[�JLU[\Y`�4HYP[PTL�
Silk Road’ (MSR) made up of overland transport routes, maritime shipping routes and a network 
VM�WVY[Z��6]LY����JV\U[YPLZ�HYL�UV^�HZZVJPH[LK�^P[O�P[��JVTWYPZPUN�OHSM�[OL�^VYSK»Z�WVW\SH[PVU�
and a quarter of the global GDP. 

  The BRI has created useful infrastructure in recipient countries with several pragmatic 
JVUZPKLYH[PVUZ�SPURLK�[V�H�U\TILY�VM�HNLUKHZ�¶*OPUH»Z�JVUULJ[P]P[`�HNLUKH��[OL�X\LZ[�MVY�UL^�
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growth engines for its slowing economy, utilisation of its surplus capacity, development of new 
markets, and the desire to develop and stabilise its western regions. However, it is also being seen 
as a geostrategic initiative by China aimed at shaping its periphery and carving out a continental-
cum-maritime space with China as the central player. It seeks to promote economic integration 
through physical and non-physical connectivity, and gradually extend China’s economic and 
WVSP[PJHS�PUÅ\LUJL��
  
  The loans and investments are not without their associated or perceived risks. There are growing 
apprehensions about the BRI’s modalities, lack of transparency, the risk of the recipient countries 
MHSSPUN�PU[V�H�KLI[�[YHW��[OL�OHYK^PYPUN�VM�JVUULJ[P]P[`�HUK�[OL�JLU[YHSP[`�VM�*OPUH��º(SS�YVHKZ�SLHK�
[V�)LPQPUN»���:YP�3HURH�^HZ�JVTWLSSLK�[V�OHUK�V]LY�/HTIHU[V[H�WVY[�[V�*OPULZL�LU[P[PLZ�VU�H�  �
`LHY�SLHZL�K\L�[V�P[Z�PUHIPSP[`�[V�ZLY]PJL�[OL�*OPULZL�KLI[��7HRPZ[HU��^OLYL�[OL�ÅHNZOPW�WYVQLJ[�VM�
[OL�)90��[LYTLK�º*OPUH�7HRPZ[HU�,JVUVTPJ�*VYYPKVY»��*7,*���PZ�ILPUN�WYVTV[LK�̂ P[O�HU�L_WLJ[LK�
V\[SH`�VM�����IPSSPVU��PZ�MHJPUN�ZL]LYL�ÄUHUJPHS�Z[YLZZ��WHY[S`�K\L�[V�[OL�*7,*�WYVQLJ[Z��4HSH`ZPH�
OHZ�YLJLU[S`�JHUJLSSLK�VY�WVZ[WVULK�)90�WYVQLJ[Z� PU�L_JLZZ�VM�����IPSSPVU�ILJH\ZL�VM�KV\I[Z�
about their economic viability and its repayment capacity. The new government in the Maldives 
OHZ�L_WYLZZLK�P[Z�JVUJLYUZ�HIV\[�[OL�]PHIPSP[`�VM�ZVTL�VM�[OL�*OPULZL�M\UKLK�WYVQLJ[Z�HUK�[OL�
country’s ability to handle the resultant debt burden. 

� �;OL�WYVNYLZZ�HUK�YL]LYILYH[PVUZ�VM�[OL�)90�^HZ�H�JYP[PJHS� [OLTL�H[�[OL��UK�0UKPH�-VY\T�VU�
China @Goa, including in terms of outcomes in India’s neighborhood. These layered dimensions, 
replete with the economic and political elements of the BRI, was explored by experts at the 
-VY\T��:WLJPHS� H[[LU[PVU�^HZ� HɈVYKLK� [V� [OL� ,\YVWLHU�,\YHZPHU� JVTWVULU[� VM� [OL�)90�� [OL�
interface between the BRI and the Eurasian Economic Community, and the evolving partnership 
between China and Russia. In another session, the Forum focused on the role of the BRI in the 
developing economies of Asia and Africa, with particular emphasis on the unique modalities of 
the CPEC.

Unfolding Economic and Strategic Contestation: China and the 
USA

  (�ZPNUPÄJHU[�JOHYHJ[LYPZ[PJ�VM�NSVIHS�HɈHPYZ�PU�[OL���Z[�JLU[\Y`�PZ�[OL�PU[YVK\J[PVU�VM�UH[PVUHS�
strategic competition to the multifarious dimensions of the economic domain. On the trade front, 
JVUJLYUZ�OH]L�WYVSPMLYH[LK�PU�[OL�<:(�V]LY�P[Z�I\YNLVUPUN�[YHKL�KLÄJP[Z�^P[O�*OPUH��J\STPUH[PUN�
PU� H� ZWH[L�VM� [HYPɈ� PTWVZP[PVUZ� HUK�JVUJLYUZ�VM� ºULV�TLYJHU[PSPZT»� HUK� [LJOUVSVN`�KPZW\[LZ���
Screening processes for Chinese investment entering the US and EU have been strengthened 
amidst fears that Chinese capital is a route for enabling the transfer of competitive and sensitive 
[LJOUVSVNPLZ�[V�[OL�7HY[`�:[H[L�HUK�LU[P[PLZ�JVU[YVSSLK�I`�P[��(�KLIH[L�PZ�YHNPUN�̂ P[OPU�[OL�>LZ[LYU�
WVSPJ`�THRPUN�YHURZ�YLNHYKPUN�[OL�[YHKL�VɈ�IL[^LLU�MYLL�THYRL[�]HS\LZ�HUK�UH[PVUHS�ZLJ\YP[ �̀�

��;OL�YLZ\S[HU[�[HYPɈ�º^HYZ»�[OYLH[LU�[V�KPZY\W[�[OL�JHYLM\SS`�JYHM[LK�NSVIHS�Z\WWS`�JOHPUZ�VM�WYL]PV\Z�
decades, while leading to immense negative spillovers for global trade and emerging economies. 
7YLZPKLU[�;Y\TW�OHZ�PTWVZLK�HKKP[PVUHS�[HYPɈZ�VU�����IPSSPVU�VM�PTWVY[Z�MYVT�*OPUH�PU�1\S �̀�HKKPUN�
H�M\Y[OLY�����IPSSPVU�PTWVY[�SPZ[�PU�(\N\Z[��HUK�LZJHSH[PUN�^P[O�[HYPɈZ�VU������IPSSPVU�PU�:LW[LTILY��
;OLYL�HYL�UV^�PUJYLHZLK�[HYPɈZ�IL[^LLU����WLY�JLU[�HUK����WLY�JLU[�VU�<:�PTWVY[Z�VM������
IPSSPVU�MYVT�*OPUH��^P[O�WSHUZ�MVY�PUJYLHZPUN�[HYPɈZ�[V����WLY�JLU[�MVY�HSS�[OVZL�PTWVY[Z�PU�1HU\HY`�
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��� ��\USLZZ�[OLYL�PZ�H�IYLHR[OYV\NO�PU�[OL�[HSRZ�VU�[OL�[YHKL�HUK�LJVUVTPJ�KPɈLYLUJLZ�IL[^LLU�
[OL�[^V�JV\U[YPLZ��;OL�<:(�OHZ�HSZV�WYVWVZLK�SL]PLZ�VU�HUV[OLY������IPSSPVU� PU� PTWVY[Z�MYVT�
*OPUH��*OPUH�OHK�YL[HSPH[LK�̂ P[O�[HYPɈZ�VU�\W�[V�����IPSSPVU�VM�PTWVY[Z�MYVT�[OL�<:���6U�IV[O�ZPKLZ��
[OL�LZJHSH[PUN�[HYPɈZ�HUK�LJVUVTPJ�HJ[PVUZ�HYL�ILPUN�ZLLU�HZ�WHY[�VM�H�SHYNLY�Z[YH[LNPJ�JVU[LZ[�
IL[^LLU�*OPUH�HUK�[OL�<:(��;OLYL�PZ�[HSR�VM�H�UL^�º*VSK�>HY»�HZ�[OL�<:(�PZ�ZLLU�HZ�WYLWHYPUN�[V�
QL[[PZVU�[OL�KLJHKLZ�SVUN�WVSPJ`�VM�ºJVUZ[Y\J[P]L�LUNHNLTLU[»�̂ P[O�*OPUH�HUK�PUZ[LHK�[YLH[�P[�HZ�H�
ºZ[YH[LNPJ�YP]HS»�HUK�H�ºYL]PZPVUPZ[�WV^LY»��;OL�-VY\T�IYV\NO[�L_WLY[�WLYZWLJ[P]LZ�VU�[OL�SVVTPUN�
trade and investment disturbances in a broader strategic context and how the world and India will 
be impacted. The speakers discussed the extent to which trade and investment contestations 
JHU�ZWPSS�V]LY�PU[V�[OL�TPSP[HY`�Z[YH[LNPJ�KVTHPU��HUK�ÄUK�L_WYLZZPVU�PU�[OL�JVUZ[Y\J[�VM�H�º-YLL�
HUK�6WLU�0UKV�7HJPÄJ»��;OL�-VY\T�HSZV�L_WSVYLK�^OH[�[OLZL�JVU[LZ[H[PVUZ�TLHU�PU�[OL�JVU[L_[�
of China’s perceived challenge to the liberal international order. Forum also explored what these 
contestations mean in the context of China’s perceived challenge to the liberal international 
order. 

China’s Role in Changing Global Growth Paradigm: Implications 
for India

  .SVIHS�NYV^[O�PZ�IHJR�YVI\Z[S`�MVY�[OL�ÄYZ[�[PTL�HM[LY�[OL�.SVIHS�,JVUVTPJ�*YPZPZ��Z[YLUN[OLUPUN�
on the back of an improving US economy and better management of vulnerabilities in other 
SLHKPUN�LJVUVTPLZ��>P[OPU�[OPZ�LU]PYVUTLU[��*OPUH»Z�KLJLSLYH[PVU�ILHYZ�O\NL�ZPNUPÄJHUJL�ZPUJL�
it has been a leading growth engine of the world for two decades, particularly since its entry 
PU[V�[OL�>;6��>OPSL�[OL�04-�L_WLJ[Z�0UKPH�[V�LTLYNL�HZ�[OL�MHZ[LZ[�NYV^PUN�THQVY�LJVUVT`�PU�
WSHJL�VM�*OPUH��[OL�YLSH[P]L�ZPaLZ�VM�[OL�[^V�LJVUVTPLZ�PTWS`�[OH[�*OPUH�̂ PSS�JVU[PU\L�[V�KVTPUH[L�
growth even after slowdown. Nevertheless, implications of the relative slowdown of China’s 
economy reverberate across areas such as demand and prices of raw materials, presence 
of a huge capacity overhang in China’s industrial sector, rising wages in China and shifting 
global manufacturing chains, among others. The rise of a vast sector of an increasingly mobile 
Chinese population makes it a source for global tourism and consumption. The BRI (discussed 
above) is creating a China-led network of ports, highways and other infrastructure, and creating 
connectivities across the land and maritime domains with China as the anchor. 

  The opportunities for India arise across several domains. It can capture part of the global 
manufacturing supply chain with greater domestic industrial competitiveness, while additionally 
leveraging the increased appetite of Chinese investors and overseas tourists. It can also attract 
higher investments from third countries seeking to move out of China. The emergence of the 
9LNPVUHS�*VTWYLOLUZP]L�,JVUVTPJ�7HY[ULYZOPW��9*,7���̂ OPJO�PZ�UV^�VU�[OL�PTTLKPH[L�OVYPaVU��
^PSS�M\Y[OLY�VɈLY�UL^�WV[LU[PHS�MVY�0UKPH��WYV]PKLK�P[�THUHNLZ�P[Z�KVTLZ[PJ�LJVUVT`�^P[O�NYLH[LY�
strategic foresight. Indian businesses too must calibrate their strategies to respond to China’s 
economic and technological shifts. On the other hand, the gap between China’s and India’s 
LJVUVTPLZ�HYL�L_WHUKPUN��WHY[PJ\SHYS`�PU�[OL�[LJOUVSVN`�ÄLSK�̂ OLYL�*OPUH»Z�KL[LYTPULK�TPZZPVUZ�
HYL�NHPUPUN�[YHJ[PVU��;OLYL�HYL�HSZV�JVUJLYUZ�PU�0UKPH�HIV\[�P[Z�Z[YH[LNPJ�ZWHJL�ILPUN�ZX\LLaLK�
by China’s activism and assertiveness in its periphery. 

  The Forum examined the experiences of the two economies with an intention to understand 
implications of China’s expanding role in the economic domain and help develop strategic 
responses for the future of the Indian economy within a changing global economic paradigm. 

Concept Note 8



PROGRAMME

DAY ONE - FRIDAY, 7 DECEMBER 2018

����������/V\YZ!�9LNPZ[YH[PVU�
�;LH�*VɈLL

1700-1830 Hours

 INAUGURAL SESSION

National Anthem

Opening Remarks:       
Amb. Ashok K. Kantha, Director, Institute of Chinese Studies (ICS) 

Welcome Address:        
Mr. Pankaj Madan��+LW\[`�/LHK�VM�2VUYHK�(KLUH\LY�:[PM[\UN���2(:����0UKPH�6ɉJL

Keynote Address:
Prof. Ashwani Saith, Professor Emeritus, International Institute of Social Studies  (ISS), Erasmus 
<UP]LYZP[ �̀� 9V[[LYKHT!�Socialism, Pioneer of Capitalism – and Global Power: The Latent 
Leitmotif of Chinese Development?

Remarks and Introduction of Chief Guest: 
Prof. Varun Sahni, Vice-Chancellor, Goa University

Inaugural Address by Chief Guest: 
Her Excellency Smt. Mridula Sinha, the Governor of Goa and Chancellor, Goa University (TBC)

������ ���/V\YZ!�;LH�*VɈLL�)YLHR

Prof. Ashwani Saith
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1900-2030 Hours: SESSION 1 
Structural Rebalancing of China’s Economy

  (�ZLYPLZ�VM� ZOPM[Z�HJYVZZ�WHYHTL[LYZ� PUZ[P[\[LK�I`�7YLZPKLU[�?P� 1PUWPUN�KLÄUL� [OL�Z[Y\J[\YHS�
rebalancing of China’s economy. The dimensions of rebalancing extend to shifting from 
external growth drivers to domestic forces, less reliance on investments and greater focus on 
consumption, lower share of manufacturing and building up services, structural reforms on the 
Z\WWS`�ZPKL��YLMVYT�VM�[OL�:6,Z��WSLKNL�VM�NP]PUN�ºKLJPZP]L�YVSL»�[V�[OL�THYRL[Z�PU�[OL�LJVUVT �̀�
LUOHUJLK�Z[YLZZ�VU�[LJOUVSVN �̀�HUK�ZOPM[�PU�NLVNYHWOPLZ�MYVT�JVHZ[HS�SLK�NYV^[O�[V�YL]P[HSPaPUN�
the hinterland. The session will examine the progress in these parameters, discuss challenges 
in the Chinese economy ranging from debt overhang to growth deceleration, and assess how 
these will play out for India and the world How successful has China been in grappling with these 
JOHSSLUNLZ&�/HZ�*OPUH»Z�NYV^[O�Z[VY`� SHUKLK�P[� PU�H�ºZ\JJLZZ�[YHW»&�*HU�*OPUH»Z�OPNO�NYV^[O�
continue apace or will the Chinese economy slow down? How will China reconcile the two 
ZLLTPUNS`�JVU[YHKPJ[VY`�N\PKPUN�WYPUJPWSLZ�VM�H�ºKLJPZP]L�YVSL�MVY�THYRL[Z»�HUK�[OL�ºKVTPUHUJL�VM�
SOEs’? These are some of the questions that may be covered in the session.    

Chair:
Amb. Nalin Surie, Distinguished Fellow, Delhi Policy Group and Former Ambassador of India to 
China

Speakers:
Prof. Manoranjan Mohanty��/VUVYHY`�-LSSV^�HUK�-VYTLY�*OHPYWLYZVU��0*:!�Xi Jinping and 
China’s Success Trap

Prof. Chen Zhiwu��+PYLJ[VY��(ZPH�.SVIHS�0UZ[P[\[L�HUK�=PJ[VY�HUK�>PSSPHT�-\UN�7YVMLZZVY�PU�
,JVUVTPJZ�H[�[OL�<UP]LYZP[`�VM�/VUN�2VUN!�The SOE Dominance and its Implications for 
Structure and Directions of China’s Economy

Dr. Arvind Virmani, President, Forum for Strategic Initiative, Former Chief Economic Advisor, 
Ministry of Finance, Government of India (GOI) and Executive Director, International Monetary 
-\UK��04-�!�*OPUH»Z�.YV^[O�+LJLSLYH[PVU��;HYPɈ�>HY�HUK�-\[\YL�7YVZWLJ[Z

To lead discussion: 
Prof. Anoop Singh��4LTILY��?=�-PUHUJL�*VTTPZZPVU�VM�0UKPH�HUK�-VYTLY�+PYLJ[VY��(ZPH�7HJPÄJ��
IMF

����������/V\YZ!�+PUULY�9LJLW[PVU
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DAY TWO: SATURDAY, 8 DECEMBER 2018

0900-1045 Hours: SESSION 2
Xi Jinping’s Innovation-Driven Development Strategy

  China’s determined focus on attaining global leadership in innovation, science and technology, 
HUK� YLZLHYJO� HUK� KL]LSVWTLU[� PZ� HPTLK� H[� Z[YH[LNPJHSS`� KL]LSVWPUN� HUK� JVTTLYJPHSPaPUN� P[Z�
advanced technology engagement. The innovation-driven development strategy is a personal 
WHZZPVU�VM�7YLZPKLU[�?P�1PUWPUN��JVTWYPZPUN�VM�KP]LYZL�WYVNYHTZ�Z\JO�HZ�[OL���[O�-P]L�@LHY�7SHU�
^OPJO�V\[SPULZ�THQVY�:
;� PUUV]H[PVU�WYVQLJ[Z� MVY� ����"�4HKL� PU�*OPUH������^OPJO� PKLU[PÄLZ�
[LU�Z[YH[LNPJ�PUK\Z[YPHS�ZLJ[VYZ"�[OL�(0�����WYVQLJ[�^OPJO�ZLLRZ�[V�WVZP[PVU�*OPUH�HZ�[OL�^VYSK»Z�
WYPTHY`�(0� PUUV]H[PVU� JLU[LY� I`� ����"� JP]PS�TPSP[HY`� M\ZPVU"� HUK�V[OLY�9
+�WYVNYHTZ��*OPUH»Z�
ambitious state-led strategy in the technology sector has also led to concerns about the pursuit 
VM�HU� ºPUK\Z[YPHS�WVSPJ`»�HUK� [YPNNLYLK�H�TLHZ\YL�VM�W\ZOIHJR�I`� [OL�<:(�HUK�V[OLYZ�� 0U� [OPZ�
session, speakers will outline the contours of this rapidly evolving strategy and explore its impact 
and implications for India and other countries and the global economy and strategic landscape. 
0[�TH`�HSZV� [OYV^�VWLU�X\LZ[PVUZ�Z\JO�HZ!�*HU�*OPUH� PUUV]H[L�Z\JJLZZM\SS`�UV[^P[OZ[HUKPUN�
perceived constraints linked to the nature of its polity and system?  To what extent is technological 
advancement tied up with Xi Jinping’s political position? How prominent is the element of 
techno-nationalism in China’s innovation strategies? To what extent is China dependent on 
MVYLPNU�ZV\YJLZ�VM�[LJOUVSVN`�PU�P[Z�KYP]L�[V�PUUV]H[L&�>OH[�HYL�[OL�PTWSPJH[PVUZ�VM�PUUV]H[PVU�
HUK�[LJOUVSVN`�PU�*OPUH»Z�TPSP[HY`�TVKLYUPaH[PVU&

Chair:
Mr. Ravi Bhoothalingam, Honorary Fellow and Treasurer, ICS

Speakers:
Prof. Krishna G Palepu��9VZZ�.YHOHT�>HSRLY�7YVMLZZVY�VM�)\ZPULZZ�(KTPUPZ[YH[PVU��/HY]HYK�
)\ZPULZZ�:JOVVS��/HY]HYK�<UP]LYZP[ �̀�<:(!�Can China Innovate?

Amb. Anil Wadhwa��-VYTLY�:LJYL[HY`��,HZ[���4PUPZ[Y`�VM�,_[LYUHS�(ɈHPYZ�HUK�-VYTLY�
(TIHZZHKVY�VM�0UKPH�[V�0[HS �̀�;OHPSHUK��7VSHUK��6THU!�Made in China 2025 - Is it on Track?

Lt Gen. (Dr.) S L Narasimhan, Member, National Security Advisory Board, GOI, Director, 
*LU[YL�MVY�*VU[LTWVYHY`�*OPULZL�:[\KPLZ��5L^�+LSOP!�Innovation and Technology in PLA’s 
Modernisation

Dr. Manoj Joshi��+PZ[PUN\PZOLK�-LSSV �̂�6IZLY]LY�9LZLHYJO�-V\UKH[PVU!�China’s Technology 
Imperatives

To lead discussion: 
Mr. Santosh Pai��7HY[ULY��3PUR�3LNHS�0UKPH�3H^�:LY]PJLZ�HUK�(KQ\UJ[�-LSSV �̂�0*:

����������/V\YZ!�;LH�*VɈLL�)YLHR
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1115-1245 Hours: SESSION 3
China’s Economy in Transition: Sectoral and Spatial Dimensions

  This session will continue discussions on the ongoing transitions in the Chinese economy, 
SVVRPUN�H[�Z[Y\J[\YHS�IHSHUJPUN��JOHUNLZ�HUK�JOHSSLUNLZ�PU�[OL�WYV]PUJPHS�SL]LS�K`UHTPJZ��>OH[�
is the scorecard on China’s structural rebalancing? To what extent do GDP growth targets 
PUJLU[P]PZL�V]LY�PU]LZ[TLU[�I`�WYV]PUJPHS�H\[OVYP[PLZ�HUK�PTWLKL�Z[Y\J[\YHS�YLIHSHUJPUN&�>OH[�
^V\SK�H�ZSV^LY�YH[L�VM�NYV^[O�PTWS`�MVY�[OL�SLNP[PTHJ`�VM�[OL�*7*�HUK�?P�1PUWPUN&�>OH[»Z�[OL�
salience of civil-military fusion in China’s growth strategy? These are some of the questions that 
may be covered by panelists in the session.

Chair:
Prof. Ashwani Saith, Professor Emeritus, ISS, Erasmus University, Rotterdam

Speakers:
Prof. Anoop Singh, Member, XV Finance Commission of India and Former Director, Asia-
7HJPÄJ��04-!�Status and Challenges of China’s Structural Rebalancing

Prof. Arthur Ding��7YVMLZZVY�,TLYP[\Z��5H[PVUHS�*OLUNJOP�<UP]LYZP[ �̀�;HPWLP!�Nexus of 
National Security, Technology, and New Growth Model of Civil-Military Integration

Dr. Jabin T. Jacob��(ZZVJPH[L�,KP[VY��*OPUH�9LWVY[��(KQ\UJ[�-LSSV �̂�5H[PVUHS�4HYP[PTL�
-V\UKH[PVU!�*OPULZL�7YV]PUJLZ�HUK�+L]LSVWTLU[�:[YH[LN`!�Innovation, Rebalancing and 
Globalisation

To lead discussion: 
Amb. Ashok K. Kantha, Director, ICS

������������/V\YZ!�3\UJO
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1345-1515 Hours: SESSION 4
Belt and Road Initiative in Europe & Eurasia

  3H\UJOLK�PU������I`�7YLZPKLU[�?P��[OL�)LS[�HUK�9VHK�0UP[PH[P]L��)90��^HZ�LU]PZHNLK�[V�TLL[�
T\S[PWSL� VIQLJ[P]LZ� VM� I\PSKPUN� PUMYHZ[Y\J[\YL� V]LYZLHZ�� KLWSV`PUN� L_JLZZ� *OPULZL� PUK\Z[YPHS�
capacity, and linking inland China with new growth geographies, as well as more strategic 
NVHSZ�VM�L_WHUKPUN�*OPUH»Z�YLNPVUHS�HUK�NSVIHS�MVV[WYPU[�HUK�PUÅ\LUJL��-P]L�`LHYZ�VU��[OL�TVKLS�
HWWLHYZ�[V�IL�L]VS]PUN�PU�\UMVYLZLLU�^H`Z��;OL�ZLZZPVU�^PSS�L_WSVYL�[OL�)90»Z�ZPNUPÄJHUJL�HZ�HU�
L_[LYUHS�NYV^[O�KYP]LY�MVY�*OPUH�HUK�JV\SK�WVZZPIS`�L_WSVYL�X\LZ[PVUZ�Z\JO�HZ!�*HU�*OPUH�HUK�
9\ZZPH�ºZ`ULYNPaL»�[OL�)90�HUK�[OL�,\YHZPHU�,JVUVTPJ�<UPVU&�/V^�HYL�[OL�WLYJLW[PVUZ�HIV\[�
[OL�)90�JOHUNPUN�PU�,\YVWL&�0Z�[OL�)90�Z\Z[HPUHISL�HZ�H�TVKLS&�>OH[�YVSL�PZ�[OL�)90�L_WLJ[LK�
[V�WSH`�PU�NLULYH[PUN�I\ZPULZZ�MVY�*OPUH»Z�JVUZ[Y\J[PVU�JVTWHUPLZ�HUK�PU�\[PSPaH[PVU�VM�P[Z�L_JLZZ�
JHWHJP[`&�>OH[�HYL�[OL�PTWSPJH[PVUZ�MVY�0UKPH�VM�[OLZL�KL]LSVWTLU[Z&�

Chair: 
Amb. Shyam Saran, Member, Governing Council, ICS, Senior Fellow, Centre for Policy 
Research, Former Foreign Secretary and Prime Minister’s Special Envoy, GOI

Speakers:
Amb. P. S. Raghavan, Convenor, National Security Advisory Board, India, Former Ambassador 
VM�0UKPH�[V�9\ZZPH! Xi’s BRI Meets Putin’s Greater Eurasia: Implications for India

Prof. Aleksei Maslov,�+PYLJ[VY��-HJ\S[`�VM�>VYSK�,JVUVT`�HUK�0U[LYUH[PVUHS�(ɈHPYZ���/LHK��
:JOVVS��VM�(ZPHU�:[\KPLZ��/PNOLY�:JOVVS�VM�,JVUVTPJZ��4VZJV^!�Eurasian Initiatives vs.  Belt 
and Road: Sustainability of Chinese Model

Prof. Christian Wagner��:LUPVY�-LSSV �̂�.LYTHU�0UZ[P[\[L�MVY�0U[LYUH[PVUHS�HUK�:LJ\YP[`�(ɈHPYZ�
�:>7���)LYSPU!�European Perspective and the Changing Discussions on the BRI

To lead discussion:
Ms. Suhasini Haidar, Diplomatic Editor, The Hindu

����������/V\YZ!�;LH�*VɈLL�)YLHR
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1545-1730 Hours: SESSION 5
Belt and Road Initiative in Asia and Africa

 �;OPZ�ZLZZPVU�̂ PSS�[HRL�Z[VJR�VM�[OL�)90�Ä]L�̀ LHYZ�HM[LY�P[Z�SH\UJO��SVVRPUN�H[�P[Z�WYVNYLZZ��JOHSSLUNLZ�
and prospects, with special reference to the China Pakistan Economic Corridor (CPEC), its 
ÅHNZOPW�WYVQLJ[��HUK�[OL�L_WLYPLUJL�VM�[OL�(:,(5�JV\U[YPLZ�HUK�(MYPJH��>OH[»Z�[OL�Z[H[\Z�VM�[OL�
)90�PU�(ZPH�HUK�(MYPJH�Ä]L�`LHYZ�HM[LY�P[Z�SH\UJO&�0Z�[OLYL�H�NYV^PUN�W\ZOIHJR�[V�[OL�)90�PU�[OL�
developing world? Has South-South cooperation in the form of BRI initiatives in Africa prompted 
changes in North-South cooperation? How should alternatives to the BRI be formulated in order 
to facilitate greater competition in the global market for infrastructure? How does one ascertain 
^OL[OLY�H�TPSP[HY`�Z[YH[LNPJ�LSLTLU[�L_PZ[Z�PU�H�WHY[PJ\SHY�[`WL�VM�PUMYHZ[Y\J[\YL�WYVQLJ[&�>OH[�HYL�
[OL�KYP]LYZ�VM�[OL�*7,*�HUK�P[Z�SPRLS`�M\[\YL�[YHQLJ[VY`&�8\LZ[PVUZ�Z\JO�HZ�[OLZL�TH`�IL�IYV\NO[�
up during the session.

Chair:
Prof. Alka Acharya, Professor, Centre for East Asian Studies, SIS, Jawaharlal Nehru University, 
/VUVYHY`�-LSSV^��-VYTLY�+PYLJ[VY��0*:

Speakers:
Dr. TCA Raghavan��+PYLJ[VY�.LULYHS��0UKPHU�*V\UJPS�VM�>VYSK�(ɈHPYZ�HUK�-VYTLY�(TIHZZHKVY�
/PNO��*VTTPZZPVULY�VM�0UKPH�[V�7HRPZ[HU�HUK�:PUNHWVYL!�CPEC: New Wine in New Bottles

Amb. Kishan Rana��,TLYP[\Z�-LSSV �̂�0*:�HUK�-VYTLY�(TIHZZHKVY�/PNO�*VTTPZZPVULY�VM�0UKPH�
[V�(SNLYPH��*aLJOVZSV]HRPH��2LU`H��4H\YP[P\Z��.LYTHU`!�BRI in Asia & Africa: A  Mixed Bag

Prof. Jamie Monson��+PYLJ[VY�VM�(MYPJHU�:[\KPLZ��4PJOPNHU�:[H[L�<UP]LYZP[`!�China’s Belt and 
Road   Initiative in South-South Development: Lessons from Africa

Dr. Tran Viet Thai, Director of the Center for Regional and Foreign Policy Studies, Institute for 
-VYLPNU�7VSPJ`�HUK�:[YH[LNPJ�:[\KPLZ��+PWSVTH[PJ�(JHKLT`�VM�=PL[UHT!�Five years of BRI and  
its Prospects in the New Context

To lead discussion: 
Dr. Garima Mohan, Research Fellow, Global Public Policy Institute (GPPi), Berlin

� ��������/V\YZ!�+PUULY�OVZ[LK�I`�7YVM��=HY\U�:HOUP��=PJL�*OHUJLSSVY��.VH�<UP]LYZP[`
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DAY THREE: SUNDAY, 9 DECEMBER 2018

0900-1030 Hours: SESSION 6
Unfolding Economic and Strategic Contestation : China and the USA

  <UMVSKPUN�,JVUVTPJ�HUK�:[YH[LNPJ�*VU[LZ[H[PVU!�*OPUH�HUK�[OL�<:(�7YLZPKLU[�;Y\TW�OHZ�[HRLU�
VU�[OL�*OPULZL�[YHKL�Q\NNLYUH\[�HUK�PTWVZLK�HKKP[PVUHS�[HYPɈZ�VU�����IPSSPVU�VM� PTWVY[Z�MYVT�
*OPUH�PU�1\S �̀�HKKPUN�H�M\Y[OLY�<:+����IPSSPVU� PTWVY[� SPZ[� PU�(\N\Z[��HUK�LZJHSH[PUN�^P[O�[HYPɈZ�
VU������IPSSPVU� PU�:LW[LTILY��;OLYL�HYL�UV^�PUJYLHZLK�[HYPɈZ�VM�IL[^LLU����WLY�JLU[�HUK����
WLY�JLU[�VU�<:�PTWVY[Z�VM�<:+�����IPSSPVU�MYVT�*OPUH��^P[O�WSHUZ�MVY�PUJYLHZPUN�[HYPɈZ�[V����WLY�
JLU[�MVY�HSS�[OVZL�PTWVY[Z��;Y\TW�OHZ�HSZV�[HSRLK�VM�SL]PLZ�VU�HUV[OLY������IPSSPVU�PU�PTWVY[Z�MYVT�
China “ready to go on short notice”. China has retaliated with
[HYPɈZ�VU�\W�[V�<:+����IPSSPVU�VM� PTWVY[Z�MYVT�[OL�<:��;OPZ�PU[LUZPM`PUN�[YHKL�KPZW\[L�PZ�TVYL�
than about trade; it is also linked to a broader strategic competition between China and the USA. 
Maintaining control and leadership over high end technology trade is emerging as a key frontier 
PU�[OPZ�Z[YH[LNPJ�JVU[LZ[H[PVU��5V�LHYS`�YLZVS\[PVU�VM�[OLZL�KPɈLYLUJLZ�PZ�VU�[OL�OVYPaVU��[OV\NO�
ZVTL�OVWL�MVY�H�º[Y\JL»�OHZ�ILLU�NLULYH[LK�^P[O�[OL�TLL[PUN�WSHUULK�IL[^LLU�;Y\TW�HUK�?P�
H[�.����Z\TTP[�PU�)\LUVZ�(PYLZ�VU����5V]LTILY��;OL�YPWWSL�PTWHJ[�VM�[OLZL�KL]LSVWTLU[Z�VU�
NSVIHS�[YHKL�HUK�Z\WWS`�JOHPUZ�HZ�HSZV�VU�[OL�Z[YH[LNPJ�JVU[L_[�^PSS�IL�ZPNUPÄJHU[��;OL�ZLZZPVU�
^PSS� KPZJ\ZZ� [OL� YHTPÄJH[PVUZ� HUK� [OL� SPRLS`� [YHQLJ[VY`� VM� [OPZ� ¸LJVUVTPJ�^HY¹� HUK� LZJHSH[PUN�
strategic rivalry between China and the USA. A few of the questions that may be explored during 
[OL�ZLZZPVU�PUJS\KL!�/V^�̂ PSS�[OPZ�LZJHSH[PUN�[\ZZSL�PTWHJ[�*OPUH»Z�LJVUVTPJ�YLZ[Y\J[\YPUN&�>OH[�
RPUK�VM�W\UPZOTLU[�PZ�*OPUH�SPRLS`�[V�PUÅPJ[�VU�<:�ÄYTZ�KVPUN�I\ZPULZZ�PU�*OPUH�PM�[OLYL�PZ�UV�
º[Y\JL»�PU�P[Z�[YHKL�^HY�^P[O�[OL�<:(&�>PSS�[OL�IYVHKLY�Z[YH[LNPJ�YP]HSY`�IL[^LLU�*OPUH�HUK�[OL�
<:(�JVU[PU\L�[V�LZJHSH[L�L]LU�PM�[OLYL�PZ�ZVTL�MVY^HYK�TV]LTLU[�VU�[OLPY�KPɈLYLUJLZ�VU�[YHKL�
and economic issues? Have we entered a qualitatively new phase in the Sino-US relations? Is 
*OPUH�JOHSSLUNPUN�[OL�ºSPILYHS�VYKLY»&

Chair:
Dr. Jayant Dasgupta��-VYTLY�0UKPHU�(TIHZZHKVY�[V�>;6�HUK�-VYTLY�;YHKL�5LNV[PH[VY��.60

:WLHRLYZ!
Prof. Chuang Yih-Chyi, Distinguished Professor of the Department of Economics at National 
*OLUNJOP� <UP]LYZP[ �̀� ;HPWLP�� ;HP^HU!� The US-China Trade War and China’s Economic 
Restructuring

Prof. Heribert Dieter, Senior Associate, Global Issues, German Institute for International 
HUK�:LJ\YP[`� �(ɈHPYZ��)LYSPU!�The Inevitable Confrontation: China’s Contest of the Liberal 
Economic Order

Dr. V S Seshadri, Former Ambassador of India to Myanmar and Slovenia, Senior Trade Negotiator, 
.60!�*OPUH�HUK�[OL�<:!�Exploring the Trade Dimension and the Outlook

To lead discussion: 
Prof. Jamie Monson, Director of African Studies, Michigan State University

����������/V\YZ!�;LH�*VɈLL�)YLHR
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1100-1230 Hours: SESSION 7
China’s Role in the Changing Global Growth Paradigm: Implications for India

  -VY�[OYLL�KLJHKLZ�UV �̂�*OPUH�OHZ�ILLU�H�NSVIHS�NYV^[O�KYP]LY��>OPSL�P[Z�JVU[YPI\[PVU�[V�NSVIHS�
NYV^[O�YLTHPUZ�ZPNUPÄJHU[��YLIHSHUJPUN�VM�P[Z�LJVUVT �̀�P[Z�HTIP[PV\Z�LɈVY[Z�[V�JYHM[�UL^�L_[LYUHS�
drivers for its economic development and advance its strategic ambitions through Belt and 
9VHK�0UP[PH[P]L��P[Z�KL[LYTPULK�LɈVY[Z�[V�LTLYNL�HZ�H�NSVIHS�[LJOUVSVN`�HUK�PUUV]H[PVU�SLHKLY��
P[Z�LZJHSH[PUN�[YHKL�HUK�[LJOUVSVN`�KPɈLYLUJLZ�^P[O�[OL�<:(��SPRLS`�JOHUNLZ�PU�[OL�NSVIHS�]HS\L�
chains and conclusion of the Regional Economic Comprehensive Partnership (RCEP) are likely to 
refashion growth forces of the world and India. The implications of these developments for India 
^PSS�IL�[HRLU�\W�PU�[OPZ�ZLZZPVU�HUK�X\LZ[PVUZ�L_HTPULK�K\YPUN�[OPZ�ZLZZPVU�JV\SK�PUJS\KL!�>OH[�
are the implications for India of the new situation that is emerging as a result of the developments 
referred to above? How does India deal with security and economic dynamics of its engagement 
^P[O� *OPUH� PU� [OPZ� UL^� ZP[\H[PVU� HUK� \UKLY� [OL� ZJLUHYPV� VM� PUJYLHZPUN� JHWHIPSP[`� NHW&�>OH[�
would China’s growth slowdown and the continued restructuring of its economy mean for India’s 
LJVUVT`&�>OH[�LɈLJ[�̂ V\SK�[OL�WYVWVZLK�9*,7�OH]L�VU�LJVUVTPJ�PU[LYHJ[PVUZ�IL[^LLU�*OPUH�
and India?

Chair: 
Amb. Deepa Gopalan Wadhwa, Member, Governing Council, ICS and Former Ambassador 
from India  to Japan, Sweden and Qatar

Speakers: 
Amb. Shyam Saran, Member, Governing Council, ICS, Senior Fellow, Centre for Policy Research, 
-VTLY�-VYLPNU�:LJYL[HY`�HUK�7YPTL�4PUPZ[LY»Z�:WLJPHS�,U]V �̀�.60!�Dealing with Asymmetry: 
Balancing Security and Economic Imperatives in India-China Relations 

Mr. Ananth Krishnan��)YVVRPUNZ�0UKPH!�5L^�(NLU[Z�VM�0UÅ\LUJL!�;OL�PTWSPJH[PVUZ�VM�º.VPUN�
Out 2.0’and China’s tech wave on relations with India

Prof. M Suresh Babu��00;�4HKYHZ!�India, China and Global Growth: Some Implications

To lead discussion: 
Mr. Siddharth Varadarajan��-V\UKPUN�,KP[VY��;OL�>PYL

����������/V\YZ!�3\UJO
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1330-1430 Hours: VALEDICTORY SESSION

Chair:
Prof. Varun Sahni, Vice Chancellor, Goa University

Summing up of Deliberations:
Dr. Garima Mohan, Research Fellow, Global Public Policy Institute (GPPi), Berlin

Valedictory Address: 
Amb. Shivshankar Menon, Chairman, Advisory Board, ICS, Distinguished Fellow, Brookings 
0UZ[P[\[PVU��-VYTLY�5H[PVUHS�:LJ\YP[`�(K]PZLY�HUK�-VYLPNU�:LJYL[HY �̀�.60!�0ndia and China in the 
New Situation

Closing Remarks: 
Amb. Ashok K. Kantha, Director, ICS

7YVWVZLK�[PTPUNZ�HYL�HZ�MVSSV^Z!

2L`UV[L�HUK�=HSLKPJ[VY`�(KKYLZZLZ���������������¶�������������������TPU\[LZ�LHJO

6[OLY�ZLZZPVUZ!
���������������6WLUPUN�YLTHYRZ�I`�*OHPY����������������¶�����������������TPU\[LZ
���������������6WLUPUN�YLTHYRZ�I`�:WLHRLYZ���������¶������������������[V����TPU\[LZ
���������������3LHK�+PZJ\ZZHU[�������������������������������¶�����������������[V���TPU\[LZ
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Dr. Garima Mohan
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  ;OL��UK�0UKPH�-VY\T�VU�*OPUH�'.VH�^HZ�OVZ[LK�I`�[OL�0UZ[P[\[L�VM�*OPULZL�:[\KPLZ��0*:��PU�
JVSSHIVYH[PVU�̂ P[O�2VUYHK�(KLUH\LY�:[PM[\UN��2(:��HUK�.VH�<UP]LYZP[`�MYVT���[V� �+LJLTILY�������
Eminent scholars, practitioners and policymakers held in-depth deliberations under the rubric of 
[OL�[OLTL�º*OHUNPUN�+YP]LYZ�VM�*OPUH»Z�,JVUVT`»�HUK�PU�[OL�JVU[L_[�VM�[OL���[O�HUUP]LYZHY`�VM�
*OPUH»Z�YLMVYT�HUK�VWLUPUN�\W��;OL�IYVHK�[OLTLZ�KPZJ\ZZLK�^LYL�¶�:[Y\J[\YHS�9LIHSHUJPUN�VM�
*OPUH»Z�,JVUVT`!�7YVNYLZZ�HUK�:WPSSV]LYZ��?P�1PUWPUN»Z�0UUV]H[PVU�+YP]LU�+L]LSVWTLU[�:[YH[LN`!�
��[O�-P]L�@LHY�7SHU��4HKL�PU�*OPUH�������(0�����HUK�4VYL��)LS[�HUK�9VHK�0UP[PH[P]L!�9LPTHNPUPUN�
,_[LYUHS�+YP]LYZ�VM�.YV^[O&��<UMVSKPUN�,JVUVTPJ�HUK�:[YH[LNPJ�*VU[LZ[H[PVU!�*OPUH�HUK� [OL�
<:(��HUK�*OPUH»Z�9VSL�PU�*OHUNPUN�.SVIHS�.YV^[O�7HYHKPNT!�0TWSPJH[PVUZ�MVY�0UKPH�
 
           

  

  
 The keynote speech was delivered by Prof. Ashwani Saith, Professor Emeritus, International 
0UZ[P[\[L� VM� :VJPHS� :[\KPLZ� �0::��� ,YHZT\Z�<UP]LYZP[ �̀� 9V[[LYKHT�HUK�^HZ� LU[P[SLK� º:VJPHSPZT��
7PVULLY�VM�*HWP[HSPZT�¶�HUK�.SVIHS�7V^LY!�;OL�3H[LU[�3LP[TV[PM�VM�*OPULZL�+L]LSVWTLU[&»��;OL�
[P[SL�VM�OPZ�[HSR�^HZ�IHZLK�VU�)PSS�)VYHU»Z�IVVR��� ����^OPJO�HYN\LK�[OH[� PTWLYPHSPZT�^HZ�[OL�
pioneer of capitalism. To elaborate, this line of thought contends that imperialism broke down 
the constraints to capitalistic development and unleashed forces of production leading to a more 
meaningful capitalist development under the state. 
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  The inaugural session began with opening 
remarks by Amb. Ashok K Kantha, Director, 
Institute of Chinese Studies (ICS) who 
dwelt on the success of the last forum and 
underscored the importance of developing 
an annual platform with the participation of 
China experts from India and abroad to study 
trends and developments in China in an Indian 
setting. He remarked that China is undergoing 
T\S[PWSL� [YHUZP[PVUZ� ¶� WVSP[PJHSS �̀� LJVUVTPJHSS`�
HUK�KPWSVTH[PJHSS`�¶�[OL�V\[JVTLZ�VM�̂ OPJO�HYL�
often unclear, but need to be understood. In 
this context, IFC has the potential to develop 
PU[V�H�WSH[MVYT�[OH[�MHJPSP[H[LZ�HU�VIQLJ[P]L��̂ LSS�
informed, in-depth, structured yet informal, 
HUK�MYLL�KPHSVN\L�VU�H�THQVY�[OLTL�WLY[HPUPUN�
to China by a relatively compact gathering of 
eminent academics, practitioners and policy-
makers.   

  The welcome address delivered by Mr. Pankaj Madan, Deputy Head of Konrad-Adenauer-
:[PM[\UN�� �2(:��� 0UKPH� 6ɉJL�� HSZV� [V\JOLK� \WVU� *OPUH»Z� \IPX\P[V\Z� PUÅ\LUJL� PU� NLVWVSP[PJZ��
making it imperative to continue developing IFC as a critical forum. He discussed the centrality 
of China in any conversation on international political economy and the need for a more thorough 
HUHS`ZPZ�VM�[OL�JV\U[Y �̀�/L�HSZV�OPNOSPNO[LK�[OL�LɈVY[Z�VM�2(:�PU�0UKPH�[V�M\Y[OLY�[OPZ�JVU]LYZH[PVU�
and contribute to it.

Prof. Saith used the same argument to say that socialism is the pioneer of capitalism for 
China but ‘with Chinese characteristics’. 

Amb. Ashok K Kantha



  �<ZPUN�ZL]LYHS�L_HTWSLZ��OL�HSZV�IYV\NO[�MVY[O�[OL�PKLH�[OH[�[OLYL�^HZ�H�ºaPN�aHN�WH[[LYU»�PU�
*OPULZL�WVSPJ`�THRPUN��>P[O�YLZWLJ[�[V�[OL�ºHNYHYPHU�X\LZ[PVU»�[OH[�^HZ�W\[�[V�[LZ[�K\YPUN�[OL�
WLYPVK�MYVT�� � �[V�� ���¶
 
“How do you develop the countryside, what do you do with the peasantry? How do you get 
agriculture to contribute to industrialization?” 

¶�OL�HYN\LK�[OH[�YHWPK�JOHUNLZ�̂ LYL�W\[�PU�WSHJL�PU�[OL�PUZ[P[\[PVUHS�JVUKP[PVU�VM�HNYPJ\S[\YL��NVPUN�
MYVT�]LY`�X\PJR�YLMVYT�PU[V�KPɈLYLU[�[`WLZ�VM�JVVWLYH[P]LZ�HUK�H�]LY`�X\PJR�JVTT\UPaH[PVU�VM�
the entire countryside. These changes were extreme and rapid, and contributed to the great leap 
MVY^HYK�HUK�[OL�NYLH[�*OPULZL�MHTPUL��3H[LY��[OL�UL^�YLMVYTZ�PU�� ������HNHPU�LU[Y\Z[LK�SHUK�
IHJR�PU[V�[OL�OHUKZ�VM�[OL�WLHZHU[Z��;OPZ�ºaPN�aHNNPUN�VM�PUZ[P[\[PVUZ»�HZ�WVSPJ`�PUZ[Y\TLU[Z�PZ�
also evident in the case of the BRI.
 
  Prof. Saith argued that the core function of Chinese policy and all its institutional mechanisms are 
geared towards “discovering or releasing new forms of accumulation sources”. In the case of the 
BRI, he argued that institutions and policies are being used very instrumentally for accumulation. 
Merely looking at the BRI as an outlet for excess capacity in China, for instance, misses out the 
IPN�WPJ[\YL�[OH[�)90�PZ�¸H�SVUN�[LYT�Z[YH[LN`�I`�[OL�*OPULZL¹��>OPSL�HUHS`aPUN�[OL�]HYPV\Z�)90�
WYVQLJ[Z��P[�PZ�JYP[PJHS�[V�JHSJ\SH[L�[OL�YH[L�VM�YL[\YU�VU�SHYNL�ZJHSL�PUMYHZ[Y\J[\YHS�PU]LZ[TLU[Z��HZ�
YL[\YUZ�HYL�JY\JPHS�[V�LUZ\YL�[OH[�[OLZL�PU]LZ[TLU[Z�HYL�WYVK\J[P]L��/V^L]LY��)LPQPUN�^PSS�ULLK�
a certain degree of political cover to intervene politically or militarily in order to ensure that the 
]PHIPSP[ �̀�\ZHNL�HUK�Z\Z[HPUHIPSP[`�VM�[OLZL�WYVQLJ[Z�YLTHPU�\UHɈLJ[LK��;OL�)90�OLUJL�PZ�H�ºOPNO�
YPZR�Z[YH[LN`»�^P[O�H�TLJOHUPZT�[OH[�SPTP[Z�[OL�PUÅ\LUJL�VM�V[OLY�WV^LYZ�PU�[OL�YLNPVU��>P[O�P[Z�
transnational linkages, the risk factor extends to not only China and the domestic economies it 
LUJVTWHZZLZ��I\[�HSZV�[OL�^VYSK�H[�SHYNL��¸0M�*OPUH�ZULLaLZ�H[�[OPZ�WVPU[�PU�[PTL��[OL�YLZ[�VM�[OL�
world would certainly catch a very heavy cold”. 
 
  At the same time, he contended, the “synergy and symbiotic relationship between the US and 
the Chinese economy” could act as an “underlying insurance for keeping some sort of stability 
in the global framework”. 
   
Thus, with China stepping in, managing the global economy is a “joint issue” in the new order. 
While China has the capacity to handle its internal constraints – environmental, social and 
the rest – its ability to maintain a global network at high productivity levels requires Beijing’s 
political intervention, which given the political opposition it faces, is a daunting task.

Full Report19

First Session
  ;OL�ÄYZ[�ZLZZPVU�^HZ�LU[P[SLK�º:[Y\J[\YHS�9LIHSHUJPUN�VM�*OPUH»Z�,JVUVT`»�HUK�^HZ�JOHPYLK�I`�
Amb. Nalin Surie, Distinguished Fellow, Delhi Policy Group and Former Ambassador of India to 
China. Prof. Manoranjan Mohanty��/VUVYHY`�-LSSV^�HUK�-VYTLY�*OHPYWLYZVU��0*:��^HZ�[OL�ÄYZ[�
ZWLHRLY�HUK�WYLZLU[LK�VU�º?P�1PUWPUN�HUK�*OPUH»Z�:\JJLZZ�;YHW�»�;OL�ZLJVUK�ZWLHRLY Prof. Chen 
Zhiwu��+PYLJ[VY��(ZPH�.SVIHS�0UZ[P[\[L�HUK�=PJ[VY�HUK�>PSSPHT�-\UN�7YVMLZZVY�PU�,JVUVTPJZ�H[�[OL�
<UP]LYZP[`�VM�/VUN�2VUN��ZWVRL�HIV\[�º:6,�+VTPUHUJL�HUK�P[Z�0TWSPJH[PVUZ�MVY�:[Y\J[\YL�HUK�
Directions of China’s Economy.’ The last speaker in the session, Dr. Arvind Virmani, President, 



Forum for Strategic Initiative, Former Chief Economic Advisor, Ministry of Finance, Government 
of India (GOI) and Executive Director, International Monetary Fund (IMF), gave a macroeconomic 
HUHS`ZPZ�VM�º*OPUH»Z�.YV^[O�+LJLSLYH[PVU��;HYPɈ�>HY�HUK�-\[\YL�7YVZWLJ[Z»��;OL�SLHK�KPZJ\ZZHU[�
for this session, Prof. Anoop Singh, Member, XVth   Finance Commission of India and Former 
+PYLJ[VY�� (ZPH�7HJPÄJ�� 04-�� QVPULK� [OL� KV[Z� IL[^LLU� [OL� WYLZLU[H[PVUZ� HUK� KYL^� H[[LU[PVU� [V�
salient points of debate.  
  
The structural reorientation of Chinese economy is by no means a recent phenomenon. It started 
at the beginning of the century, the impact of which was visible only by the second term of Hu 
Jintao’s presidency. The success story that has followed is very clear as per capita income of 
<:�����PU�� ���JYVZZLK�<:������SHZ[�`LHY��/V^L]LY��[OPZ�L_WVULU[PHS�NYV^[O�OHZ�JVTL�H[�H�
JVZ[��PUJS\KPUN�H�YHUNL�VM�PULX\HSP[PLZ!�PUJVTL�PULX\HSP[ �̀�\YIHU�Y\YHS�PULX\HSP[ �̀�YLNPVUHS�KPZWHYP[`�
and gender disparities. “China today is one of the most in-egalitarian societies of the world, 
even more than the US and India”. Numerous measures undertaken to address many of these 
problems have failed to make any headway. 

��*OPUH�HJ[\HSS`�PZ�PU�HU�\ULU]PHISL�ZP[\H[PVU��^OPJO�^HZ�KLZJYPILK�HZ�º[OL�Z\JJLZZ�[YHW»�0[�^HZ��
WVZ[\SH[LK�¶�NP]LU�[OH[�[OL�Z[Y\J[\YHS�SVNPJ�VM�[OL�WH[O�VM�KL]LSVWTLU[�[OH[�OHZ�\UMVSKLK�PU�*OPUH�
PZ�\USPRLS`�[V�JOHUNL��P[�^PSS�ÄUK�P[ZLSM�\UHISL�[V�NL[�V\[�VM�[OL�ºZ\JJLZZ�[YHW»��;OLYLMVYL��P[�^HZ�
HYN\LK��[OL�Z\JJLZZ�Z[VY`�HUK�[OL�Z\JJLZZ�[YHW�ULLKZ�[V�IL�JVU[L_[\HSPaLK��LZWLJPHSS`�H[�H�[PTL�
when the Party’s supremacy extends to every realm. The call for aligning of ideology with politics 
ZPUJL�[OL��[O�WSLU\T��������VU^HYKZ��HUK�[OL�M\Y[OLY�JHSS�MVY�HSPNUTLU[�^P[O�?P�1PUWPUN�;OV\NO[�
in every sphere is something that demands attention. The new military policy under the Party 
leadership and Xi Jinping’s personal command are also evidence of that. Similarly, the ongoing 
debate over letting the market play a decisive role in resource allocation, misses the big point 
¶�HZ�VUL�ZWLHRLY�WVPU[LK�V\[��¸0M�[OL�THYRL[Z�WSH`�H�KLJPZP]L�YVSL��^OH[�PZ�SLM[�MVY�[OL�7HY[`�[V�
control?” 
 
  

  
  

��;OL�º*OPULZL�TVKLS�VM�NYV^[O»��^OPJO�OHZ�\Z\HSS`�ILLU�LX\H[LK�^P[O�[OL�ULV�JSHZZPJHS�TVKLS��
^HZ�KLZJYPILK�HZ�ºWYLKH[VY`�WHY[`�JHWP[HSPZT»��;OL�ZLZZPVU�K^LSSLK�VU�[OL�OPZ[VY`�VM�[OL�L]VS\[PVU�
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In addition to the ‘success trap’, China is also 
faced with what was termed as the ‘agency trap’.

 To elaborate, China’s growth story is a result of 
the reforms it initiated forty years ago, which not 
only raised China’s status in the world, but also 
resulted in improved livelihoods and many other 
successes stories. Further, the party-state in 
China derives its legitimacy from the legacy of the 
reforms. Following this line of argument, the path 
VM�YLMVYTZ�PZ�PYYL]LYZPISL�HZ�[OL�WHY[`�Z[H[L�ÄUKZ�
P[ZLSM� PU�H�ZP[\H[PVU�VM�ºHNLUJ`�[YHW»��>OPSL�*OPUH�
^PSS�IL�H�NYLH[�TVKLYU�WV^LY�I`�������P[�^PSS�IL�
confronted with many serious social, political and 
LU]PYVUTLU[�JOHSSLUNLZ�¶�KVTLZ[PJHSS`�HZ�^LSS�HZ�
NSVIHSS`�¶�^P[O�[OL�Z\JJLZZ�[YHW�JVU[PU\PUN�PU�[OL�
Xi era”. Prof. Chen Zhiwu



VM�[OL�*OPUH�TVKLS��*OPUH�PUP[PHSS`�HKVW[LK�[OL�ZVJPHSPZ[�LJVUVTPJ�TVKLS�^OLYL�����WLY�JLU[�VM�
the assets were owned by the Party. This percentage decreased gradually and partly shifted to 
7HY[`�TLTILYZ"�OLUJL�[OL�[LYT�º7HY[`�*HWP[HSPZT»��0YVUPJHSS �̀�OV^L]LY��*OPUH»Z�O\NL�LJVUVTPJ�
successes in the past four decades did not particularly reduce its dependency on the outside 
world, including its access to high technologies and markets for innovation. Additionally, China 
OHZ�OHK�[OL�IPNNLZ[�L_WHUZPVU�PU�JYLKP[�HZ�H�WLYJLU[�VM�.+7��H[�� �WLY�JLU[�JVTWHYLK�[V�[OL�
^VYSK�H]LYHNL�VM����WLY�JLU[��;OL�>VYSK�)HUR�OHZ�ZLWHYH[LS`�LZ[PTH[LK�[OH[����WLY�JLU[�VM�[OL�
NSVIHS�L_WHUZPVU�PU�JYLKP[�VJJ\YYLK�PU�*OPUH��¸;OL�JYLKP[�I\IISL��^OPJO�I\YZ[�WHY[PHSS`�PU�������
OHZ�YL]P]LK�HUK�PZ�WYLKPJ[LK�[V�I\YZ[�HNHPU�I`�LHYS`���� ¹��;OL�[HYPɈ�̂ HY�̂ V\SK�HJ[�HZ�H�[YPNNLY�MVY�
[OL�I\YZ[PUN�VM�[OL�JYLKP[�HUK�HK]LYZLS`�HɈLJ[�*OPUH»Z�HIPSP[`�[V�THUHNL�[OL�JYLKP[�I\IISL�I\YZ[�
  
  The desire to achieve restructuring to make it less dependent on industries and manufacturing 
and investments and more dependent on the service sector and private consumption also 
needs to take into consideration the restructuring of SOE’s. However, there are inherent political 
JVU[YHKPJ[PVUZ�[OH[�THRL�P[�KPɉJ\S[�[V�YLMVYT�:6,Z�HZ�[OL`�OH]L�ILJVTL�PTWVY[HU[�PUZ[Y\TLU[Z�
for the Party to control society. Moreover, as the SOE members and executives are appointed by 
the Party, they are considered to be more reliable and accountable to the Party.  Regardless, the 
YVSL�VM�[OL�WYP]H[L�ZLJ[VY�PU�*OPUH»Z�LJVUVT`�OHZ�HSZV�ILLU�L]VS]PUN��>OPSL�VUL�ZWLHRLY�Z[H[LK�
[OH[�[OL�WYP]H[L�ZLJ[VY�JVU[YPI\[LZ�TVYL�[OHU����WLY�JLU[�VM�YL]LU\L�����WLY�JLU[�VM�.+7�����WLY�
JLU[�VM�[LJOUVSVNPJHS�PUUV]H[PVU�����WLY�JLU[�VM�\YIHU�LTWSV`TLU[�HUK� ��WLY�JLU[�VM�UL^�QVIZ�
HUK�UL^�ÄYTZ��HUV[OLY�JVU[LUKLK�[OH[�[OL�WYP]H[L�ZLJ[VY�NL[Z�YV\NOS`����WLY�JLU[�VM�HSS�KLI[�
HUK�V[OLY�RPUK�VM�ÄUHUJPUN��PUKPJH[PUN�H�JLY[HPU�L_[LU[�VM�YLZV\YJL�TPZHSSVJH[PVU�HUK�PULɉJPLUJ �̀�
¸>OH[�PM�[OL����WLY�JLU[�ÄUHUJPHS�YLZV\YJLZ�OHK�ILLU�HSSVJH[LK�[V�[OL�ÄUHUJPHS�ZLJ[VY&�>V\SKU»[�
[OH[�THRL�[OL�^OVSL�LJVUVT`�TVYL�LɉJPLU[��TVYL�WYVK\J[P]L&¹�OL�HYN\LK� 
  

Second Session
  Mr. Ravi Bhoothalingam, Honorary Fellow and Treasurer, ICS, chaired the second session 
LU[P[SLK�º?P�1PUWPUN»Z�0UUV]H[PVU�+YP]LU�+L]LSVWTLU[�:[YH[LN �̀»�:WLHRPUN�ÄYZ[��Prof. Krishna G 
Palepu��9VZZ�.YHOHT�>HSRLY�7YVMLZZVY�VM�)\ZPULZZ�(KTPUPZ[YH[PVU��/HY]HYK�)\ZPULZZ�:JOVVS��
/HY]HYK�<UP]LYZP[ �̀�<:(��YHPZLK�[OL�M\UKHTLU[HS�X\LZ[PVU!�º*HU�*OPUH�0UUV]H[L&»�5L_[��Amb. 
Anil Wadhwa��-VYTLY�:LJYL[HY`��,HZ[���4PUPZ[Y`�VM�,_[LYUHS�(ɈHPYZ�HUK�-VYTLY�(TIHZZHKVY�VM�
0UKPH�[V�0[HS �̀�;OHPSHUK��7VSHUK��6THU��ZWVRL�VU�[OL�[VWPJ�º4HKL�PU�*OPUH��������0Z�P[�VU�;YHJR&»�
Lt Gen. (Dr.) S L Narasimhan, Member, National Security Advisory Board, GOI, Director, Centre 
for Contemporary Chinese Studies, New Delhi, was the third speaker and gave a presentation 
VU� º0UUV]H[PVU� HUK� ;LJOUVSVN`� PU� 73(»Z�4VKLYUPZH[PVU»�� ;OL� SHZ[� ZWLHRLY��Dr. Manoj Joshi, 
+PZ[PUN\PZOLK� -LSSV �̂� 6IZLY]LY� 9LZLHYJO� -V\UKH[PVU�� [V\JOLK� \WVU� º*OPUH»Z� ;LJOUVSVN`�
Imperatives’. The lead discussant for this session was Mr. Santosh Pai��(KQ\UJ[�-LSSV �̂�0*:�HUK�
Partner, Link Legal India Law Services. 

  The centrality of innovation to Xi Jinping’s Development strategy was put in perspective by a 
speaker who stated that

 “If China is going to grow, it needs to include innovation”. 

;OL�Z\Z[HPUHIPSP[`�VM�HU`�RPUK�VM�KLJLU[�NYV^[O�[YLUK�̂ PSS�PU]VS]L�ºJYHJRPUN�[OL�PUUV]H[PVU�LX\H[PVU»�
ILJH\ZL�*OPUH�OHZ�YPKKLU�[OL�J\Y]L�VM�WYVK\J[P]P[`�NYV^[O�YH[L�MVY�V]LY����̀ LHYZ�PU�H�ZWLJ[HJ\SHY�
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fashion. Some experts opine that rising labour costs and a new generation with very little 
interest in toiling in factories forced this new track of development. The manufacturing sector 
had reached a certain bottleneck, products had reached market saturation and it was hard to 
keep sales buoyant in sectors requiring little innovation or high tech development. Coupled with 
this, “China is pursuing state led acquisition of US sensitive tech for strategic reasons”. Also 
*OPUH»Z�^VYRPUN�HNL�WVW\SH[PVU�PZ�L_WLJ[LK�[V�MHSS�ZOHYWS`�I`������HZ�H�YLZ\S[�VM�[OL�VUL�JOPSK�
WVSPJ �̀�:V�^OLU�[OPZ�WVSPJ`�^HZ�HUUV\UJLK�PU�6J[VILY������[OL�*OPULZL�4PUPZ[Y`�VM�0UK\Z[Y`�HUK�
0UMVYTH[PVU�;LJOUVSVN`�W\ISPZOLK�H�YVHKTHW�[OH[�SHPK�V\[�ZLSM�Z\ɉJPLUJ`�[HYNL[Z�PU�RL`�ZLJ[VYZ��
0U[LYLZ[PUNS �̀�VM�[OL�O\NL�HTV\U[�VM�M\UKZ�HSSVJH[LK�MVY�YLZLHYJO�¶�����IPSSPVU�<:+�¶�V]LY������
WLY�JLU[�PZ�MYVT�[OL�WYP]H[L�ZLJ[VY�^OPSL������WLY�JLU[�^HZ�WYV]PKLK�MYVT�[OL�NV]LYUTLU[��¸>OH[�
you see in China today is not something which has come up overnight, it is something which has 
ILLU�KL]LSVWLK�ZPUJL�[OL�� ��Z¹��HYN\LK�VUL�VM�[OL�ZWLHRLYZ��(UV[OLY�UV[LK��

³$FTXLULQJ�WHFKQRORJ\�LV�DOZD\V�D�WUDLW�RI�GHYHORSLQJ�FRXQWULHV��&KLQD�KDV�PDGH�LW�LQWR�D�¿QH�DUW´��

It is important, however, to distinguish between innovation and technological breakthroughs. 
“For example, Steve Jobs and his team have brought out several new technologies, but very few 
VM�[OLT�JHU�IL�JSHZZPÄLK�HZ�PUUV]H[PVUZ¹��)YVHKS`�ZWLHRPUN��PUUV]H[PVU�JHU�IL�JSHZZPÄLK�PU[V�
[^V�JH[LNVYPLZ!�THYRL[�SLK�HUK�[LJOUVSVN`�SLK���

  Given that China has declared its intention of moving its economy from exports to consumption, 
P[�OHZ�PU�WSHJL�H�ZVWOPZ[PJH[LK�SVUN�[LYT�Z[YH[LN`�LTWOHZPaPUN�KL]LSVWTLU[�VM�HU�PUKPNLUV\Z�
high technology capacity. Towards this end it has begun shifting from being an assembler of high 
tech components to a maker of supercomputers, aircrafts and is focusing on becoming a world 
leader in AI, quantum communications, computing, biotechnology, electrical vehicles among 
others. However, there are reasons to be skeptical of China’s transition into an innovative society. 
For one, it is an authoritarian regime where freedom of thinking is restricted. The education 
Z`Z[LT�PZ�]LY`�JVUMVYTPUN�PU�P[Z�VYPLU[H[PVU��¸(Z�PUUV]H[PVU�I`�KLÄUP[PVU�PZ�IYLHRPUN�Y\SLZ�HUK�
thinking out of the box, there is a fundamental contradiction about China being innovative”. That 
said, there are several individual examples of companies that have found phenomenal success 
with market led innovation. Alibaba, for example, with its Alipay feature succeeded in creating 
an economy where trust is scarce. The innovation here is the fact that they were successful in 
“creating trust among strangers so that they are actually able to do business with each other”. 
One of the many ingredients that China has that could help in this process is its human capital. 
>P[O�*OPULZL�Z[\KLU[Z�NYHK\H[PUN�MYVT�[OL�^VYSK»Z�ILZ[�PUZ[P[\[PVUZ�HUK�YL[\YUPUN�[V�*OPUH��P[�PZ�
creating a global collaborative innovation chain.
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Furthermore, the ways in which the PLA has incorporated this strategy to prepare for future 
^HYMHYL�¶�\UTHUULK��PU[HUNPISL��ZPSLU[�¶�HUK�[YHUZMVYTPUN�ºPUMVYTH[PaLK�^HYZ�PU[V�PU[LSSPNLU[PaLK�
wars’ was also discussed in depth. This includes developing swarm technologies, high power 
microwave weapons, laser weapons, and electromagnetic aircraft launch system (EMULS), all 
ILSPL]LK� [V�IL�*OPUH»Z� [OPYK�HPYJYHM[�JHYYPLY��:PUJL� [OL� SH\UJO�VM� [OL�4VaP� �40*0<:��ZH[LSSP[L� PU�
������[OLYL�OH]L�ILLU�YLWVY[Z�HIV\[�PTWYV]LTLU[Z�THKL�PU�X\HU[\T�JVTT\UPJH[PVUZ�PU�*OPUH��
¸;OL`�OH]L�[LZ[LK�8\HU[\T�JVTT\UPJH[PVUZ�IL[^LLU�)LPQPUN�HUK�:OHUNOHP��HZ�^LSS�HZ��)LPQPUN�
and European countries, for example, with Rome”. It was pointed out that there is a synergy 
IL[^LLU�YLZLHYJO�VYNHUPaH[PVUZ�HUK�WVSP[PJHS�HUK�TPSP[HY`�PUZ[P[\[PVUZ��

The Civil-Military Integration has facilitated the seamless transfer of thousands of copyrights 
and patents between the civilian sector and the armed forces. 

 As elucidated by a speaker, “A critical component of the China Dream is the Chinese Military 
Dream”. 

   This exceptional rise in technical capabilities has meant that countries like the US have 
legitimate concerns of national security and being dependent on Chinese technology. “China 
has actually reverse engineered or replicated foreign technology very successfully, including the 
1HWHULZL�:OPURHUZLU�I\SSL[�[YHPUZ�HUK�9\ZZPH»Z�:\ROVP����ÄNO[LY�HPYJYHM[¹��6UL�HYN\LK��¸(Z�PU�
the past, China will be tactical, nimble and devious. On the surface it will be seen responding to 
US demand but will be giving government support to other schemes”. Other issues including 
unfair practices related to intellectual property, data protection, data security, forced technology 
transfer, and corporate espionage were discussed.  

Third Session
  
� �;OL�[OPYK�ZLZZPVU�LU[P[SLK�º*OPUH»Z�,JVUVT`�PU�;YHUZP[PVU!�:LJ[VYHS�HUK�:WH[PHS�+PTLUZPVUZ�»�
was chaired by Prof. Ashwani Saith, Professor Emeritus, ISS, Erasmus University, Rotterdam. 
Prof. Anoop Singh��4LTILY��?=�-PUHUJL�*VTTPZZPVU�VM�0UKPH�HUK�-VYTLY�+PYLJ[VY��(ZPH��7HJPÄJ��
04-��^HZ�[OL�ÄYZ[�ZWLHRLY�HUK�WYLZLU[LK�VU�[OL�º:[H[\Z�HUK�*OHSSLUNLZ�VM�*OPUH»Z�:[Y\J[\YHS�
Rebalancing.’ Speaking next, Prof. Arthur Ding, Professor Emeritus, National Chengchi 
<UP]LYZP[ �̀� ;HPWLP�� LS\JPKH[LK� VU� º5L_\Z� VM� 5H[PVUHS� :LJ\YP[ �̀� ;LJOUVSVN �̀� HUK� 5L^� .YV^[O�
Model of Civil-Military Integration.’ Lastly, Dr. Jabin T Jacob, Associate Editor, China Report 
HUK�(KQ\UJ[�-LSSV �̂�5H[PVUHS�4HYP[PTL�-V\UKH[PVU��NH]L�H�WYLZLU[H[PVU�VU�º*OPULZL�7YV]PUJLZ�
HUK�+L]LSVWTLU[�:[YH[LN`!�0UUV]H[PVU��9LIHSHUJPUN�HUK�.SVIHSPaH[PVU»��Amb. Ashok K Kantha, 
Director, ICS, was the lead discussant during this session.
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��;OL�ZWLHRLYZ�HNYLLK�[OH[�*OPUH�PZ�H[�H�OPZ[VYPJ�Q\UJ[\YL�PU�YLJVNUPaPUN�[OL�ULLK�[V�ZOPM[�MYVT�OPNO�
speed to high quality. One of the features of this transition will be accepting a lower growth rate, 
however the rate of growth has weakened more than originally anticipated and this presents itself 
as a new challenge. This slowdown needs to be balanced with the reorientation of the economy. 
:[Y\J[\YHS�JOHUNLZ�OH]L�[V�IL�HJJVTWHUPLK�I`�H�TVYL�ÅL_PISL�L_JOHUNL�YH[L�WVSPJ �̀�H�UL^�[H_�
Z[Y\J[\YL�HUK�V[OLY�ÄZJHS�JOHUNLZ��(Z�*OPUH�[YHUZP[PVUZ�PU[V�HU�HNPUN�ZVJPL[ �̀�TVYL�YLZV\YJLZ�
will need to be spent on social sectors, pensions and so on, which will involve diversion of funds 
from R&D and SOE restructuring, among others.

� � >OPSL� KPZJ\ZZPUN� [OL� JOHUNPUN� PU[LYHJ[PVUZ� IL[^LLU� [OL� ZLJ[VYHS� HUK� ZWH[PHS� LSLTLU[Z�� P[�
was argued that although there is intensive Civil Military Integration, there has been limited 
Z\JJLZZ�^P[O�JVTTLYJPHSPaH[PVU�VM�[LJOUVSVNPLZ�[OH[�^LYL�VYPNPUHSS`�KL]LSVWLK�I`�[OL�TPSP[HY`�
establishments. For instance, the GPS Beidou that was created by China Aerospace Science 
and Technology Corporation was a strong programme, but failed to be commercially viable. One 
of the speakers highlighted how 

“a little innovation might be good to take care of inequality, but in large amounts, innovation 
increases inequality”.

Alternatively, the reorientation also calls for a more powerful role to be played by Chinese 
WYV]PUJLZ�� MYVT�WSH[MVYTZ�VM� LUNHNPUN�L_[LYUHS� HJ[VYZ� [V� ZL[[PUN�\W� PUP[PH[P]LZ��;OL�>LUaOV\�
TVKLS��@\UUHU�TVKLS�HUK�[OL�:\UHU�TVKLS�KPZWSH`Z�[OL�Z[YVUN�OHUK�VM�SVJHS�Z[H[LZ��;OL�)90��
for instance, can be seen as “a scaling up of the BCIM or the Kunming Initiative”. However, 
with increasing clout among the provinces, the central government is undercutting the power 
of provinces by supporting the growth of cities. Even the human capital that China relies on, 
especially graduates educated abroad, often return to Chinese cities and not provinces. The 
central government lets the provinces compete with each other; often, prosperous provinces are 
ZLLU�WYV]PKPUN�LUJV\YHNLTLU[�[V�PU[LYPVY�WYV]PUJLZ��>OPSL�[OL�THJYVLJVUVTPJ�WPJ[\YL�KYH^U�\W�
by the multiple presentations was somewhat pessimistic, the micro picture that was based on 
ground level feedback, was quite robust.

Forth Session
  
��;OL�KPZJ\ZZPVU�VU�[OL�)LS[�HUK�9VHK�0UP[PH[P]L��)90��^HZ�KP]PKLK�PU[V�[^V�ZLZZPVUZ��[OL�ÄYZ[�VM�
which was dedicated to exploring BRI in Europe and Eurasia. This session was chaired by Amb. 
Shyam Saran, Member, Governing Council, ICS, Senior Fellow, Centre for Policy Research, 
Former Foreign Secretary and Prime Minister’s Special Envoy, GOI. Amb. P S Raghavan, 
Convenor, National Security Advisory Board, India and Former Ambassador of India to Russia, 
NH]L�H�[HSR�LU[P[SLK�º?P»Z�)90�4LL[Z�7\[PU»Z�.YLH[LY�,\YHZPH!�0TWSPJH[PVUZ�MVY�0UKPH»��;OL�UL_[�[HSR�
LU[P[SLK�º,\YHZPHU�0UP[PH[P]LZ�]LYZ\Z�)LS[�HUK�9VHK!�:\Z[HPUHIPSP[`�VM�*OPULZL�4VKLS»�̂ HZ�KLSP]LYLK�
by Prof. Aleksei Maslov��+PYLJ[VY��-HJ\S[`�VM�>VYSK�,JVUVT`�HUK�0U[LYUH[PVUHS�(ɈHPYZ��HUK�/LHK��
School of Asian Studies, Higher School of Economics, Moscow. Lastly, Prof. Christian Wagner, 
:LUPVY�-LSSV �̂�.LYTHU�0UZ[P[\[L�MVY�0U[LYUH[PVUHS�HUK�:LJ\YP[`�(ɈHPYZ��:>7���)LYSPU��ZWVRL�HIV\[�
º,\YVWLHU�7LYZWLJ[P]L�HUK�[OL�*OHUNPUN�+PZJ\ZZPVUZ�VU�[OL�)90»��3LHKPUN�[OL�KPZJ\ZZPVU�^HZ�
Ms. Suhasini Haidar, Diplomatic Editor, The Hindu.
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,W�ZDV�JHQHUDOO\�DJUHHG�WKDW�¿QGLQJ�D�GH¿QLWLRQ�IRU�WKH�
BRI is a daunting task as it has taken on multiple forms 

as an economic, political and diplomatic initiative. 

*OPULZL�JVTTLU[H[VYZ�OH]L�[LYTLK�P[�H�ºRL`�WYPVYP[`�VM�
great power diplomacy with Chinese characteristics’ 
I\[�HSZV�HZ�HU�ºPUZ[Y\TLU[�[OH[�OLSWZ�HJOPL]L�H�YH[PVUHS�
YLHKQ\Z[TLU[� VM� [OL� PU[LYUH[PVUHS� VYKLY�� ^OPJO� PZ� HU�
HTIP[PV\Z� WYVQLJ[»�� 6UL� ZWLHRLY� HYN\LK� [OH[�� P[� JHU�
also be viewed as an integral part of a key national 
strategy of reshaping China’s economic geography, to 
which end, the role of some of the coastal provinces, 
THYP[PTL�aVULZ�HUK� PUSHUK�WYV]PUJLZ� SPRL�?PUQPHUN�OH]L�
ILLU� PKLU[PÄLK�� (UV[OLY� ZWLHRLY� WVPU[LK� V\[� [OH[� [OL�
BRI was by no means a multilateral initiative but was in 
essence a series of bilateral initiatives between China 
and its partner countries. Interestingly, as the arguments 
pertaining to debt trap diplomacy gains credence, one 
speaker noted that China’s narrative itself has become 
somewhat muted and the articulation is not as ambitious 
as it used to be.  

  It was also pointed out by one of the speakers that although Russia has its own integration 
WYVQLJ[�IHZLK�VU�[OL�,\YHZPHU�,JVUVTPJ�<UPVU��,,<���[OLYL�HYL�ZVTL�^OV�Z\WWVY[�[OL�)90��;OL�
idea of Greater Eurasian Partnership that is based on the EEU was announced by President Putin 
PU������HUK� PU]VS]LZ�9\ZZPH��2HaHROZ[HU��)LSHY\Z��2`YN`aZ[HU��(YTLUPH��V[OLY�*0:�JV\U[YPLZ��
SCO countries, ASEAN, PRC, India, Iran and other interested countries and associations. It 
shares similarities with the BRI in the sense that it aims to work within an economic framework. 
He described it as “a partnership that would develop incrementally, streamline custom and non-
[HYPɈ�TLHZ\YLZ��LUHISL�YLZLHYJO�PU�OP�[LJO�L_JOHUNLZ�¶�H�RPUK�VM�WHY[ULYZOPW�[OH[�^V\SK�HSSV^�
MVY�KPɈLYLU[�KLW[OZ�HUK�ZWLLKZ�VM�LJVUVTPJ�PU[LNYH[PVU¹��;OPZ�JVUJLW[�OV^L]LY��YLZ[Z�VU�[OL�
JLU[YHSP[`�VM�9\ZZPH�¶�H�JVU[PULU[HS�,\YHZPHU�WV^LY��YPJO�PU�UH[\YHS�YLZV\YJLZ��H�7��TLTILY�HUK�H�
U\JSLHY�WV^LY��0[Z�Z\JJLZZ�YLZ[Z�VU�[^V�PTWLYH[P]LZ!�YLI\PSKPUN�9\ZZPH»Z�KVTLZ[PJ�LJVUVT`�HUK�
creating a Russia-China partnership, where the former can help the latter achieve its geopolitical 
ambitions. An agreement was even signed to develop the BRI and the EEU together and make 
them overlap.

� (M[LY� [OL� *YPTLHU� HUUL_H[PVU�HJJLZZPVU� 9\ZZPH�*OPUH� Z[YH[LNPJ� WHY[ULYZOPW� OHZ� PU[LUZPÄLK�
^P[O�9\ZZPH�ULLKPUN�*OPUH»Z�WVSP[PJHS�HUK�LJVUVTPJ�Z\WWVY[�[V�JV\U[LY�[OL�>LZ[»Z�H[[LTW[�[V�
PZVSH[L�P[��4PSP[HY`�JVVWLYH[PVU��[YHUZMLYZ�VM�ZVWOPZ[PJH[LK�[LJOUVSVN`�HUK�QVPU[�TPSP[HY`�L_LYJPZLZ�
have become integral components, with a demonstration of the inter-operability of Russian and 
*OPULZL�[YVVWZ�[V�TVIPSPaL�SHYNL�U\TILYZ�V]LY�]HZ[�HYLHZ��/V^L]LY��[OPZ�YLSH[PVUZOPW��HJJVYKPUN�
[V�H�ZWLHRLY��OHZ�UV[�L]VS]LK� PU[V�HU� ºHSSPHUJL»�HZ�*OPUH�KVLZ�UV[� MLLS� [OL�ULLK� [V�\[PSPaL� P[Z�
relations with Russia “to turn it into a two-power condominium in Eurasia”. Additionally, “China 
has fallen far short of Russian expectations in terms of economic and political support”. Further, 
*OPUH»Z�PU]LZ[TLU[Z�PU�9\ZZPHU�)90�WYVQLJ[Z�OHZ�UV[�TH[LYPHSPaLK��>OPSL�VUL�ZWLHRLY�UV[LK�[OH[�
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*OPULZL�JVTWHUPLZ�OH]L�ILLU�̂ HY`�PU�PU]LZ[PUN�PU�9\ZZPH�K\L�[V�[OL�YPZR�VM�QLVWHYKPaPUN�[OLPY�<:�
businesses, another pointed out that the main investors in Russia are the Netherlands and the 
US so far. It was also noted that the waxing and waning of the personal camaraderie between 
7YLZPKLU[�?P�HUK�7\[PU�W\[Z�PU[V�WLYZWLJ[P]L�[OL�ÄJRSLULZZ�VM�PU[LYUH[PVUHS�HɈLJ[PVUZ��

� � +\YPUN� [OL� ÄUHUJPHS� JYPZPZ� VM� ������ *OPUH� \ZLK� [OL�
opportunity to invest heavily in Europe. The importance 
attached to China was visible in the fact that Chancellor 
4LYRLS� ]PZP[LK�)LPQPUN���� [PTLZ�HUK�1HWHU�VUS`� VUJL��
Now, many countries in the EU are part of the BRI as 
[OL`� OVWL� [V� WYVÄ[� MYVT� [OL� VWWVY[\UP[PLZ�� :L]LYHS�
speakers pointed to the fact that Volkswagen sells more 
cars in China than in Europe, and China is the single 
largest investor in German auto industry. However, 
another speaker argued that in recent months there has 
been “a great change in our perception of China” and 
EU member states will need to balance their strategic 
needs with the opportunities and challenges that arise 
from the BRI. 

� � 0U� [LYTZ�VM�HS[LYUH[P]LZ� [V� [OL�)90�� PU�HKKP[PVU� [V� [OL�9\ZZPHU� PKLH�VM� [OL�,,<�� PU������,<�
announced a new connectivity strategy to Asia. It promotes a 

“sustainable rules based connectivity network with focus on energy, transport and digital 
network, and human dimension – that is cooperation in education, research and innovation”

At the moment, the EU is “trying to set up funds and according to a speaker, although the EU 
cannot match China in terms of resources, it “broadens opportunities for other countries for 
critical infrastructure investments. It also shows the EU is willing to change the international 
VYKLY�HUK�YLHJO�V\[�[V�V[OLY�YLNPVUHS�VYNHUPaH[PVUZ�MVY�JVUULJ[P]P[`¹��0UP[PH[P]LZ�Z\JO�HZ�[OL�(ZPH�
(MYPJH�.YV^[O�*VYYPKVY�WYVWVZLK�QVPU[S`�I`�0UKPH�HUK�1HWHU�HSZV�ZLLRZ�[V�WYV]PKL�HS[LYUH[P]LZ�[V�
[OL�)90��OV^L]LY�[OLYL�OHZ�UV[�ILLU�T\JO�[YHJ[PVU�VU�[OL�WYVQLJ[���

Fifth Session
  The next session on the BRI in Asia and Africa was chaired by Prof. Alka Acharya, Professor, 
*LU[YL� MVY� ,HZ[� (ZPHU� :[\KPLZ�� :0:�� 1H^HOHYSHS� 5LOY\� <UP]LYZP[ �̀� /VUVYHY`� -LSSV^�� -VYTLY�
Director, ICS. Dr. TCA Raghavan��+PYLJ[VY�.LULYHS��0UKPHU�*V\UJPS�VM�>VYSK�(ɈHPYZ�HUK�-VYTLY�
(TIHZZHKVY�/PNO�*VTTPZZPVULY�VM�0UKPH�[V�7HRPZ[HU�HUK�:PUNHWVYL��ZWVRL�VU�[OL�[VWPJ�º*7,*!�
5L^�>PUL�PU�5L^�)V[[SLZ�»�;OL�ZLJVUK�ZWLHRLY��Amb. Kishan Rana, Emeritus Fellow, ICS and 
-VYTLY�(TIHZZHKVY�/PNO�*VTTPZZPVULY�VM�0UKPH�[V�(SNLYPH��*aLJOVZSV]HRPH��2LU`H��4H\YP[P\Z��
.LYTHU �̀�NH]L�H�WYLZLU[H[PVU�[P[SLK�º)90�PU�(ZPH�
�(MYPJH!�(�4P_LK�)HN�»�;OL�[OPYK�WYLZLU[H[PVU��
made by Prof. Jamie Monson, Director of African Studies, Michigan State University, was on 
º*OPUH»Z�)LS[�HUK�9VHK� 0UP[PH[P]L� PU�:V\[O�:V\[O�+L]LSVWTLU[!�3LZZVUZ� MYVT�(MYPJH�»�;OL� SHZ[�
speaker, Dr. Thai Viet Tran, Director of the Center for Regional and Foreign Policy Studies, 
Institute for Foreign Policy and Strategic Studies, Diplomatic Academy of Vietnam, spoke about 
º-P]L�`LHYZ�VM�)90�HUK�P[Z�7YVZWLJ[Z�PU�[OL�5L^�*VU[L_[�»�Dr. Garima Mohan, Research Fellow, 
Global Public Policy Institute (GPPi), Berlin was the lead discussant for this session.  
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    ;OL�KPZJ\ZZPVU�^P[O�YLZWLJ[�[V�[OL�KPɉJ\S[`�PU�ZL[[SPUN�VU�H�KLÄUP[PVU�VM�[OL�)90�JVU[PU\LK�^LSS�
into the second session. One speaker stated that the “BRI for the world is like a screen where 
^L�JHU�WYVQLJ[�^OH[�^L�SPRL�¶�P[Z�ILLU�JHSSLK�[OL�4HYZOHSS�WSHU��PU]LZ[TLU[��L_JLZZ�JHWHJP[`�MVY�
infrastructure, soft power tool, and even cult of personality for Xi. BRI was also described as a 
¸]LOPJSL�MVY�PSSLNHS�V\[ÅV^�VM�JHWP[HS¹�^P[O�SHYNL�ZJHSL�JVYY\W[PVU��)90�HSZV�[HRLZ�VU�[OL�MVYT�VM�HU�
PUZ[Y\TLU[�[OH[�*OPUH�PZ�\[PSPaPUN�[V�JYLH[L�NSVIHS�W\ISPJ�NVVKZ�I\[�PU�H�*OPULZL�SLK�IPSH[LYHS�^H �̀�
^OLYL�[OL�WHY[ULY�JV\U[YPLZ�KVU»[�OH]L�T\JO�SL]LYHNL��(S[OV\NO�P[�^HZ�YLJVNUPaLK�HZ�H�NHTL�
changer, a speaker argued that the prime drivers of the BRI are mostly strategic and political. 

“It represents China’s ambitions to play a greater game under the leadership of Xi and the 
BRI is a new foreign policy tool”. 

   Regarding the CPEC, the speaker reminded the gathering about the decades old China-
Pakistan friendship. “It is very easy to forget that the China-Pakistan relationship is a very old 
wine. From the very beginning it has been a policy-driven relationship, no shared cultural space 
or diaspora involved. The relationship is a strategic one with commonalities of interests”. The 
strategic and political factors which underwrite the CPEC are much more important than other 
KL[HPSZ��4VYLV]LY��*7,*�JHU�IL�]PL^LK�HZ�H�*OPULZL�PUZ[Y\TLU[�[V�IVSZ[LY�7HRPZ[HU�PU�H�THQVY�
^H`�^P[O�JVUZPKLYHISL�ILULÄ[Z�[V�P[ZLSM��¸,]LU�UV �̂�[OL�*7,*�WYV]PKLZ�7HRPZ[HU�^P[O�H�UHYYH[P]L�
which it otherwise does not weild and is incapable of doing so itself”. 

� � ([� [OL� -6*(*�OLSK� PU� ������ H�THQVYP[`� VM� (MYPJHU� JV\U[YPLZ� QVPULK� [OL�)90�� (� JVUNY\LUJL�
between the FOCAC and the BRI is being cultivated where the FOCAC lets China integrate 
(MYPJHU�JV\U[YPLZ�^P[O�)90��/V^L]LY��^P[O�[OL�L_JLW[PVU�VM�H�ML^�WYVQLJ[Z��MVY�L_PZ[PUN�TLTILYZ��
the agreements  represent more continuity than change for China-Africa relations. Interestingly, 
the same year that the BRI was launched, the African Union (AU) put forward a comprehensive 
KL]LSVWTLU[�HNLUKH�JHSSLK�º;OL�(MYPJH�>L�>HU[»��

“Many of the actual characteristics of the 2063 agenda sound very much like the BRI. Xi, very 
quickly came forward and linked the 2013 BRI with the 2013 AU agenda. By 2015, at the FOCAC 
at Johannesburg, China could say that BRI will actively explore the linkages between the SREB, 

the MSR and the AU 2063 economic integration and sustainable development agenda”.

  (�ZWLHRLY�L_WSHPULK�[OH[�HS[OV\NO�(:,(5�JV\U[YPLZ�OH]L�ZPNULK�HNYLLTLU[Z�[V�QVPU�[OL�)90��
[OLYL�PZ�JVUZPKLYHISL�^VYY`�YLNHYKPUN�[OL�PZZ\L�VM�[YHKL�KLÄJP[Z���0[�^HZ�HSZV�IYV\NO[�MVY[O�[OH[�
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the level of trust between China and some ASEAN countries was low as “transfer of capital often 
leads to corruption”. The persistent territorial disputes also added to the turbulent relationship. 
On a strategic level, ASEAN nations signed two MoUs with China. Notwithstanding, “There is a 
pessimistic approach prevailing in ASEAN countries and they are reluctant to engage with China, 
HS[OV\NO�*OPUH�OHZ�THKL�H�SV[�VM�LɈVY[Z�[V�WLYZ\HKL�(:,(5�JV\U[YPLZ��*OPUH�JVU[PU\LZ�[V�ISHTL�
negative reports regarding BRI and Chinese predatory economics as western propaganda”. 

  An alternate point of view of examining Chinese infrastructure building in Africa is not to see 
China as a direct investor, rather African countries as paying customers for construction services. 

;OPZ�^V\SK�TLHU� [OH[� º(MYPJHU� JV\U[YPLZ� HYL� UV[� PU]LZ[TLU[� WHY[ULYZ� I\[� [OL`� HYL� IVYYV^LYZ�
that are themselves investing those borrowed funds into their own infrastructure sectors’. The 
JOHSSLUNL�YLNHYKPUN�*OPULZL�PUMYHZ[Y\J[\YL�KL]LSVWTLU[�PZ�[OH[�H�SV[�VM�*OPULZL�ÄUHUJPUN�PZ�[PLK�
to Chinese contracts so the potential for capacity development is limited.

Sixth Session
  ;OL�ZP_[O�ZLZZPVU�KLHS[�^P[O� [OL� º<UMVSKPUN�,JVUVTPJ�HUK�:[YH[LNPJ�*VU[LZ[H[PVUZ»�^P[O� [OL�
US, and was chaired by Dr. Jayant Dasgupta��-VYTLY�0UKPHU�(TIHZZHKVY�[V�>;6�HUK�-VYTLY�
;YHKL�5LNV[PH[VY��.60��º;OL�<:�*OPUH�;YHKL�>HY�HUK�*OPUH»Z�,JVUVTPJ�9LZ[Y\J[\YPUN»�^HZ�[OL�
ÄYZ[� WYLZLU[H[PVU� HUK�^HZ�THKL� I`�Prof. Yih-Chyi Chuang, Distinguished Professor of the 
Department of Economics at National Chengchi University, Taipei, Taiwan. Prof. Heribert Dieter, 
:LUPVY�(ZZVJPH[L��.SVIHS� 0ZZ\LZ��.LYTHU�0UZ[P[\[L�MVY� 0U[LYUH[PVUHS�HUK�:LJ\YP[`�(ɈHPYZ��)LYSPU�
WYLZLU[LK�VU�[OL�[VWPJ�º;OL�0UL]P[HISL�*VUMYVU[H[PVU!�*OPUH»Z�*VU[LZ[�VM�[OL�3PILYHS�,JVUVTPJ�
Order.’ The last presentation was made by Dr. V S Seshadri, Former Ambassador of India to 
4`HUTHY�HUK�:SV]LUPH�HUK�:LUPVY�;YHKL�5LNV[PH[VY��.60��HUK�^HZ� [P[SLK� º*OPUH�HUK� [OL�<:!�
Exploring the Trade Dimension and the Outlook’. Leading the discussion was Prof. Jamie 
Monson, Director of African Studies, Michigan State University.

 � 0U� ������ *OPUH� ILJHTL� [OL� ZLJVUK� SHYNLZ[�
LJVUVT`�PU�[OL�^VYSK"�PU���� �[OL�^VYSK»Z�SHYNLZ[�
exporter of goods; and it has been the world’s 
SHYNLZ[� [YHKPUN� UH[PVU� ZPUJL� ����� ^P[O� *OPULZL�
L_WVY[Z�HTV\U[PUN�[V�����[YPSSPVU�KVSSHYZ�SHZ[�`LHY��
This rate of growth has begged the question 
“what do we mean by the Chinese growth model? 
Is there any uniqueness of this Chinese growth 
model?” Panelists argued that the 

‘Chinese model’ is in reality a trade induced, 
investment driven neoclassical growth model, and 
that there is nothing that is particularly new about 
it. What sets it apart is that its central plan performs 
differently from the so-called pure market economies. 
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  This inherent imbalance calls into question the stability of the Chinese economy. “Respected 
institutions such as the Bank of International Settlements and the International Monetary Fund 
HYL�PUJYLHZPUNS`�JYP[PJHS�VM�*OPUH»Z�LJVUVTPJ�Z[HIPSP[`�HUK�[OL`�HYL�JVUJLYULK��:PUJL������*OPUH�
OHZ�[V[HS�KLI[�NYV^PUN�MHZ[LY�[OHU�[OL�[V[HS�LJVUVTPJ�V\[W\[��MYVT������������KLI[��[V[HS�KLI[��
L_JS\KPUN�[OL�ÄUHUJPHS�ZLJ[VY��OHZ�YPZLU�MYVT�����WLYJLU[�VM�.+7�[V�����WLYJLU[�VM�[OL�.+7¹�
L_WSHPULK�VUL�WHY[PJPWHU[��/L�HKKLK� [OH[�4HY[PU�>VSM�� [OL�LJVUVTPJZ�LKP[VY� MVY� [OL�-PUHUJPHS�
;PTLZ��OHZ�ZHPK�̧ P[»Z�UV[�Q\Z[�[OL�SL]LS�VM�KLI[�[OH[�PZ�MYPNO[LUPUN�I\[�[OL�ZWLLK�̂ P[O�̂ OPJO�[OPZ�KLI[�
increased”. Speaking along the same lines, another speaker noted that the inherent contradiction 
PU�[OL�YLIHSHUJPUN�VM�*OPUH»Z�LJVUVT`�JVUZPKLYPUN�[OH[�[OL�¸PUÅ\LUJL�VM�[OL�JVTT\UPZ[�WHY[`�
on the company level was increasing rather than decreasing,’ the state led economy and the 
WHY[PJPWH[PVU�PU�[OL�SPILYHS�PU[LYUH[PVUHS�[YHKPUN�Z`Z[LT�PZ�KPɉJ\S[�HUK�Z[Y\J[\YHSS`�PUJVTWH[PISL¹�

“Because of the centrally planned market economy and the opening up of trading, you keep 
investing, producing and exporting in order to stimulate the open growth of the economy over 
time. That’s the Chinese growth model, that’s the growth mechanism of the Chinese economy”. 
However, “this growth model with so-called Chinese characteristics, is actually inevitably leading 
to an imbalanced economic structure”. According to one of the speakers, “State capitalism 
in China is combined with a superiority complex. This makes it problematic for the rest of the 
world”.

   Although some experts suggested that the US-
China trade war is to solve this trade imbalance, 
some others argued that it is in reality a competition 
for global leadership in dominating the fourth 
industrial revolution in technology and innovation. 
Another contended that China’s licensing restrictions 
are discriminatory and opaque; that during behind-
the-door consultations, companies are forced to 
part with their Intellectual Property Rights (IPRs). 
;OPZ�L_WSHPUZ�[OL�[HYPɈZ�PTWVZLK�I`�[OL�<:�VU�*OPUH�
VM�<:������IPSSPVU�^VY[O�VM� PTWVY[Z�\UKLY�:LJ[PVU�
�����MVY�*OPUH»Z�HSSLNLK�]PVSH[PVU�VM�[OL�079�YLNPTL��
(JJVYKPUN� [V� VUL� ZJOVSHY� ¸;OPZ� JVUÅPJ[� OHK� [V�
happen at one stage and I don’t expect it to be a 
short-lived economic war but I do expect it to be a 
JVUÅPJ[�[OH[�̂ PSS�IL�SHZ[PUN�MVY�̀ LHYZ¹��(KKP[PVUHSS �̀�OL�
also stated that there has been a dramatic revision 
of perception in China and that while the “EU does 
not share the language of Trump, it shares the goals 
of Trump”.

   However, another speaker drew analogy comparing the trade war to a drinking contest. “A 
KYPURPUN�JVU[LZ[�̂ OPJO�OHZ�[^V�KPTLUZPVUZ�¶�ÄYZ[��̀ V\�KV�OHYT�[V�̀ V\YZLSM�I`�̂ OPJO�HJJV\U[�̀ V\�
OHYT�`V\Y�V^U�JP[PaLUZ"�HUK�T`�OHYTPUN�`V\Y�V^U�JP[PaLUZ��`V\�OH]L�[V�WH`�TVYL�MVY�PTWVY[Z��
And the second dimension is, the drinking contest continues until one of the two drops out. That 
is what we are going to see in this China-US drinking contest”.
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The US-China trade dispute manifests deeper differences pertaining to transparency of economic 
governance and market access, among others. The consequences of this trade war for China, the US 
and the rest of the world are layered. Although the impact on the United States would be limited and 
VXEMHFW�WR�VSHFL¿F�UHJLRQV�DQG�VSHFL¿F�LQGXVWULHV��WR�&KLQD�LW�ZRXOG�EH�D�FRPSUHKHQVLYH�HFRQRP\�
and cross-industry impact.  

Another expert argued that “there are already signs of nationalism, of extreme political groupings 
within countries that are opposing open and free trade”. This not only bodes ill for free trade 
HUK�NSVIHSPaH[PVU�I\[�HSZV�WVZLZ�H�YLHS�KHUNLY�[V�[OL�L_PZ[PUN�T\S[PSH[LYHS�[YHKL�MYHTL^VYRZ�HUK�
T\S[PSH[LYHSPZT��HZ�^L�RUV^�P[��;OL�[YHKL�^HY�JV\SK�HSZV�LYVKL�[Y\Z[�VM�*OPULZL�JP[PaLUZ�VU�[OLPY�
economy and could even lead them to “lose faith in the economic performance of their country”.

  However, larger countries that are dependent on trade can substitute for China and the supply 
chain is likely to get diverted away from China in some measure. But the smaller nations which 
HYL�OLH]PS`�KLWLUKLU[�VU�*OPUH�HZ�H�WHY[�VM�[OL�Z\WWS`�JOHPU�̂ PSS�NL[�HK]LYZLS`�HɈLJ[LK��:WLHRLYZ�
at the panel also highlighted that the Chinese system will have to undergo reforms if there is to 
IL�ZVTL� YHWWYVJOLTLU[�^P[O� [OL�>LZ[��HUK� PUKLLK� [OL� YLZ[�VM� [OL�^VYSK��;OPZ� PZ� [V�ZH`� [OH[�
LJVUVTPJ�YLZ[Y\J[\YPUN�HUK�WVSP[PJHS�YLMVYT�OHZ�[V�NV�OHUK�PU�OHUK��¸3HYNL�ZJHSL�WYP]H[PaH[PVU�
of State owned Enterprises is one of the steps that will have to take place, and if and when the 
Party decides to do it, that is when possibly a rapport can be established”.

Seventh Session
  Chaired by Amb. Deepa Gopalan Wadhwa, Member, Governing Council, ICS and Former 
(TIHZZHKVY� MYVT� 0UKPH� [V� 1HWHU��:^LKLU�HUK�8H[HY�� [OL� ZL]LU[O� ZLZZPVU�L_WSVYLK� º*OPUH»Z�
role in the changing global growth paradigm and implications for India’. Amb. Shyam Saran, 
Member, Governing Council, ICS, Senior Fellow, Centre for Policy Research, Former Foreign 
:LJYL[HY`�HUK�7YPTL�4PUPZ[LY»Z�:WLJPHS�,U]V �̀�.60��^HZ�[OL�ÄYZ[�ZWLHRLY�^OVZL�WYLZLU[H[PVU�
^HZ�[P[SLK�º+LHSPUN�̂ P[O�(Z`TTL[Y`!�)HSHUJPUN�:LJ\YP[`�HUK�,JVUVTPJ�0TWLYH[P]LZ�PU�0UKPH�*OPUH�
Relations.’ Mr. Ananth Krishnan��)YVVRPUNZ�0UKPH�NH]L�H�WYLZLU[H[PVU�LU[P[SLK�º5L^�(NLU[Z�VM�
0UÅ\LUJL!�;OL� PTWSPJH[PVUZ�VM� º.VPUN�6\[����»�HUK�*OPUH»Z�[LJO�^H]L�VU�YLSH[PVUZ�^P[O� 0UKPH»��
;OL�SHZ[�YLTHYRZ�VU��º0UKPH��*OPUH�HUK�.SVIHS�.YV^[O!�:VTL�0TWSPJH[PVUZ»��^HZ�THKL�I`�Prof. M 
Suresh Babu, IIT Madras. The lead discussant for the session was Mr. Siddharth Varadarajan, 
-V\UKPUN�,KP[VY��;OL�>PYL��

  One of the critical challenges that confronts India with respect to China is to devise strategies to 
deal with the growing power asymmetry both in the short and long term. This asymmetry refers 
to the economic gap as well as the gap in military capabilities of both powers. For instance, 
*OPUH»Z�LJVUVT`�PZ�]HS\LK�H[�HIV\[�����[YPSSPVU��^OPSL�0UKPH»Z�PZ�HIV\[������VY�����[YPSSPVU��0U�[LYTZ�
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VM� L_WVY[Z�� 0UKPH»Z� PZ� ����� IPSSPVU� L_WVY[Z��*OPUH»Z� PZ�TVYL� [OHU� ��� [YPSSPVU��*OPUH� JSHPTZ� [OH[�
[OL�WVW\SH[PVU�\UKLY�[OL�WV]LY[`�SPUL�PZ�HIV\[���WLY�JLU[��PU�0UKPH�P[� PZ�TVYL�[OHU����WLY�JLU[��
Similarly, China’s defense budget is three times higher than India’s. “It is estimated that China 
J\YYLU[S`�ZWLUKZ�HIV\[������IPSSPVU�VU�KLMLUJL�HUU\HSS`�^OPSL� 0UKPH»Z�KLMLUJL�L_WLUKP[\YL� PZ�
J\YYLU[S`�HIV\[�����IPSSPVU��*OPUH»Z�HYTLK�MVYJLZ�HYL�U\TILYLK�H[�HIV\[������TPSSPVU��L]LU�HM[LY�
[OL�KLTVIPSPaH[PVU�VM� HIV\[��������� YLJLU[S �̀� 0UKPH»Z� PZ� HIV\[������TPSSPVU��*OPUH�OHZ�TH`IL�
��������U\JSLHY�^LHWVUZ��0UKPH»Z�PZ�HIV\[�OHSM�VM�[OH[��9HUNL�VM�*OPUH»Z�SH[LZ[�PU[LY�JVU[PULU[HS�
IHSSPZ[PJ�TPZZPSL��+-�����PZ�������RT��0UKPH»Z�(NUP�OHZ�HIV\[������RT�YHUNL¹� 

Even the idea of ‘catching up’ seems impossible because even if “China were to record 0 growth 
hereafter – supposing that the Chinese growth rate completely stopped – India will need to grow at 

a rate of at least 10 per cent per year, for the next 20 years, to catch up with China”.

 However, despite the huge gap that persists, the vulnerabilities that the Chinese economy faces, 
LZWLJPHSS`� [OL�KLI[� [OH[� PZ�LZ[PTH[LK� [V�IL���������WLYJLU[�VM�.+7��JV\SK� [YPNNLY�H�ÄUHUJPHS�
JYPZPZ��(Z�VUL�WHY[PJPWHU[�L_WSHPULK��¸[OLYL�ZLLTZ�[V�IL�HU�PUL]P[HIPSP[`�HIV\[�[OL�ÄUHUJPHS�JYPZPZ�
because in economic history, no country with this level of debt and growing has been able to 
escape that”.  

  It was also brought forth that it was unlikely that India or another developing country could 
replicate the China story. 

;OPZ� PZ�ILJH\ZL�*OPUH»Z�\UPX\L�NYV^[O� [YHQLJ[VY`�^HZ�THKL�WVZZPISL�I`�H� ML^�RL`�LSLTLU[Z��
Firstly, as land in China is owned by the state, “the change in land-use from agriculture to urban 
OHZ�LUHISLK�SHYNL�HTV\U[�VM�TVUL`�[V�IL�TVIPSPaLK��LUHISPUN�P[Z�\ZHNL�MVY�PUMYHZ[Y\J[\YL�HUK�[OL�
use of land as collateral by local governments which also enabled them to raise huge sums of 
money”. This source of investible surplus is absent in India as we have not been able to tackle 
YLMVYTZ�WLY[HPUPUN�[V�SHUK�HJX\PZP[PVU��:LJVUKS �̀�H�WVSPJ`�VM�ÄUHUJPHS�YLWYLZZPVU��^OPJO�^HZ�W\[�
in place very early on in the reform period, provided a huge pool of savings. Thirdly, in addition 
[V�-+0�MYVT�[OL�>LZ[��*OPUH�HSZV�OHK�PU]LZ[TLU[Z�JVTPUN�MYVT�º.YLH[LY�*OPUH»�P�L��/VUN�2VUN�
and Taiwan.

  Regardless, the growth of China has created enormous amounts of spill-overs for the 
KL]LSVWPUN�LJVUVTPLZ��(UK�PM�^L�[HSR�VM�ZWPSS�V]LYZ��[OLYL�PZ�WVZP[P]L�HUK�ULNH[P]L�ZWPSS�V]LYZ�¶�
the implications of which are slowly unfolding. These spill-overs are largely owing to changes 
PU�[OL�NSVIHS�KL]LSVWTLU[�ÄUHUJL� SHUKZJHWL�� 0U�[OLH� SHZ[����`LHYZ�VY�ZV��*OPUH»Z�NYV^[O�OHZ�
JOHUNLK�[OL�LU[PYL�SHUKZJHWL�HUK�JVTWSL_PVU�VM�NSVIHS�KL]LSVWTLU[�ÄUHUJL��;OL�WYVWVY[PVU�VM�
UVU�JVUJLZZPVUHS�ÄUHUJL�OHZ�PUJYLHZLK�TVYL�[OHU�JVUJLZZPVUHS�ÄUHUJL�¶�HUK�[OH[�PZ�H�WYVISLT�
as far as the developing economies are concerned. This means that traditional lenders who 
NLULYHSS`�WYV]PKLK�ÄUHUJL�VU�OPNOS`�JVUJLZZPVUHS�[LYTZ�OH]L�UV^�ILLU�JVTWSL[LS`�YLWSHJLK�I`�
the new norm that has been created by China.  

��>P[O�YLZWLJ[�[V�*OPULZL�PU]LZ[TLU[Z�PU�0UKPH��P[�^HZ�WVPU[LK�V\[�[OH[�[OL�IPN�[OYLL�PU]LZ[VYZ�PU�
0UKPH�HYL�(SPIHIH��;LUJLU[�HUK�?PHVTP�¶�HSS�WYP]H[L�WSH`LYZ��.P]LU�[OL�JVSSHWZPUN�VM�ZVTL�VM�[OL�
private-state boundaries and distinctions under Xi Jinping, a speaker argued that we should 
consider treating the Chinese private sector as being similar to the state sector.
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Valedictory  Session
  The valedictory session was chaired by the conference’s host Prof. Varun Sahni, Vice Chancellor, 
Goa University. Dr. Garima Mohan, Research Fellow, Global Public Policy Institute (GPPi), Berlin, 
made a crisp summary of the proceedings. Thereafter, Amb. Shivshankar Menon, Chairman, 
Advisory Board, ICS, Distinguished Fellow, Brookings Institution, and Former National Security 
(K]PZLY�HUK�-VYLPNU�:LJYL[HY �̀�.60��KLSP]LYLK�[OL�]HSLKPJ[VY`�HKKYLZZ�VU�º0UKPH�HUK�*OPUH�PU�[OL�
New Situation.’ Closing remarks were made by Amb. Ashok K Kantha, Director, ICS. 

  Prof. Varun Sahni began by pointing out how the expertise of the participants and range of 
themes covered over the course of the Forum was extensive. Additionally, he argued that the 
WLYPVK�VM�SHPZZLa�MHPYL�^HZ�V]LY�HUK�[OL�LTWOHZPZ�UV^�^HZ�NVPUN�[V�IL�VU�¸Z[H[LZ�YL�L_LYJPZPUN�
their sovereign domain”, where economy would form part of the sovereign domain. He stated 
that the international political system will ultimately be dominated by global markets and global 
supply chains. Dr. Garima Mohan summarised the event proceedings which covered three key 
PZZ\LZ!

 
“Usually the Chinese state and private sector are two different beasts, under Xi these lines blur, but 

most tech companies work very closely with the government”.

>OPSL�P[�JHU�IL�HYN\LK�[OH[�[LJO�JVTWHUPLZ�^VYSK^PKL��PUJS\KPUN�-HJLIVVR�HUK�.VVNSL��^VYR�
JSVZLS`�^P[O�Z[H[LZ��[OL�ZWLHRLY�HYN\LK�[OH[�JVTWHUPLZ�SPRL�(SPIHIH�HUK�;LUJLU[�OH]L�H�ºMYVU[�
door’ entry as opposed to the others who might work more covertly.

  However, one of the new elements in this new phase of Chinese economic engagement in India is 
that it has very little to do with the two governments. India’s current Trade and Investment strategy 
with China has primarily had two areas of focus - opening up China’s market (particularly for IT 
HUK�WOHYTH��HUK�NL[[PUN�*OPULZL�PUMYHZ[Y\J[\YL�WYVQLJ[Z�HUK�*OPULZL�JVTWHUPLZ�[V�THU\MHJ[\YL�
in India. Although a lot of energy has been and is being spent in both areas, for various reasons, 
TVYL�LɈVY[Z�OH]L�SHYNLS`�MHPSLK�HUK�HYL�\USPRLS`�[V�ILHY�MY\P[�¶�THPUS`�ILJH\ZL�ULP[OLY�Z\P[Z�[OL�
VIQLJ[P]LZ�VY�PU[LYLZ[Z�VM�*OPUH��4VYLV]LY��[OL�ZWLHRLY�YLTPUKLK�[OL�H\KPLUJL�[OH[�

there are wider, longer term concerns of Chinese companies acquiring and controlling stakes in certain 
,QGLDQ�VWDUW�XSV�LQ�FHUWDLQ�VHFWRUV��DQG�DOWKRXJK�WKLV�VHFWRU�ZRXOG�EH�GLI¿FXOW�WR�UHJXODWH��WKHUH�QHHGV�

to be an attempt to create screening mechanisms and policies that overlook these developments.

 Although duplicating China’s growth story is improbable, experts pointed out that India could 
however leverage China’s success to promote its own growth. As the economies of both countries 
are highly complementary and given that India is the only country in the Asian neighbourhood 
that has the market and the strength to absorb China’s excess capacity and investment, there 
are avenues for potential cooperation. However, it was argued that instead of “looking at where 
the opportunities may arise, where we can grab some market here or there”, whats necessary is 
[V�¸Ä_�H�]LY`�K`ZM\UJ[PVUHS�LJVUVTPJ�WVSPJ`THRPUN�ZP[\H[PVU¹��6U�[OL�MVYLPNU�WVSPJ`�MYVU[��0UKPH�
balancing its relationship with China and with other powers through JAI (Japan, America, India), 
90*��[OL�9\ZZPH��0UKPH��*OPUH���8\HK�PU�[OL�0UKV�7HJPÄJ�HUK�:*6�VU�[OL�V[OLY�ÅHUR�¶�TH`�JVTL�
across as opportunistic, but is a good way of handling this challenge. 
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���+VTLZ[PJ�JOHSSLUNLZ� PU�*OPUH�¶�[OL�ULLK�MVY�LJVUVTPJ�YLMVYT!�>OPSL�[OL�THJYV�LJVUVTPJ�
picture is more pessimistic, granular studies of innovation particularly at the province level paint 
a more optimistic picture.

����,_[LYUHS�JOHSSLUNLZ�¶�[OL�Z[YH[LNPJ�HUK�ZLJ\YP[`�PTWSPJH[PVUZ�VM�)90!�;OL�0UP[PH[P]L�TH`�WYV]L�
[V�IL�H�OPNO� YPZR�LUKLH]VY� PU� [OL� SVUN� [LYT�^P[O� [VV�THU`�KPɈLYPUN�]HYPHISLZ�KL[LYTPUPUN� P[Z�
success or failure. China’s changing external role will also have implications for the global order 
and emergence of bipolarity with the US and China as two key powers.

��� � 0TWSPJH[PVUZ� MVY� 0UKPH�� PU� [LYTZ�VM� P[Z�IPSH[LYHS� WHY[ULYZOPW�^P[O�*OPUH� PUJS\KPUN� ZPNUPÄJHU[�
investments from Chinese companies and private sector, political partnerships with Chinese 
provinces were covered.

  In her summary, she pointed out that the key domestic challenge for China is maintaining growth 
and social stability in the face of growing inequality, both urban-rural, regional and provincial, 
HUK�NLUKLY�IHZLK��>P[O�[OL�KLTVNYHWOPJ�KP]PKLUK�HUK�L_WVY[�HUK�PU]LZ[TLU[�SLK�TVKLS�Y\UUPUN�
out of steam, the experts provided a largely pessimistic prognosis of whether China will be able 
to deal with this domestic challenge. These problems will persist because of the structural logic 
and the path of development China is following, namely, owing to the “success trap”. 

  ,_WLY[Z�HYN\LK�[OH[�WVSP[PJHS�YLMVYT�PZ�ULJLZZHY`�[V�IYLHR�V\[�VM�[OPZ�Z[Y\J[\YHS�SVNPJ��º?P�;OV\NO[»��
however, is focused more on managing dissent in order to ensure stability and governance, 
which is a stop-gap arrangement at best. The super capitalist elite in China will not allow change 
[V�NYV^[O�WH[[LYUZ�ZPUJL� [OL`�OH]L�HUK�JVU[PU\L� [V�ILULÄ[� MYVT� [OL�J\YYLU[�Z`Z[LT�HUK� [OL�
JLU[YHSPaH[PVU�VM�HSS�JVU[YVSZ�^P[O�[OL�7HY[`�:[H[L��HUK�JVU[PU\LK�KVTPUHUJL�VM�:6,Z�Y\U�JV\U[LY�
to relying on market forces. 

� �;OLZL� MHJ[VYZ�^PSS�THRL� [OL� YLIHSHUJPUN�ULLKLK� PU� [OL�LJVUVT`�T\JO�TVYL�KPɉJ\S[��ZPUJL�
China needs to reduce its dependence on exports and investment and increase the role of 
ZLY]PJLZ��[OL�WYP]H[L�ZLJ[VY�HUK�KVTLZ[PJ�JVUZ\TW[PVU��>OPSL�[OPZ�WYVNUVZPZ�PZ�SHYNLS`�ULNH[P]L��
China is dealing with issues of domestic consumption and demographic changes through social, 
LJVUVTPJ�HUK�WVSP[PJHS� PUUV]H[PVUZ��;OL� YVSL�VM� ºI\YLH\JYH[�LU[YLWYLUL\YZ»��THYRL[PaH[PVU�HUK�
new business models need to be explored further before declaring these domestic challenges 
insurmountable. 

Other points brought forth during the discussion included the fact that both market-led and 
technology-led innovations are clearly visible in China.
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 In the long run, China aims to be a world-leader in technological innovations, supplanting Western 
OHDGHUVKLS�LQ�WKH�¿HOG��,Q�WKH�VKRUW�WHUP�LW�LV�VWLOO�GHSHQGHQW�RQ�WKH�:HVW�IRU�WHFKQRORJ\�WUDQVIHUV�

 ;OL�PTWHJ[�VM�[OL�J\YYLU[�º>LZ[LYU»�W\ZOIHJR�HNHPUZ[�*OPUH»Z�HJX\PZP[PVU�VM�MVYLPNU�JVTWHUPLZ�
HUK�HJJLZZ�[V�[LJOUVSVN`�¶�WHY[PJ\SHYS`�[OL��.�KLIH[LZ�PU�(\Z[YHSPH��5L^�ALHSHUK�HUK�,\YVWL�
¶�JV\SK�IL�H�JY\JPHS�[\YUPUN�WVPU[��-\Y[OLYTVYL��73(�TVKLYUPaH[PVU�PZ�HUV[OLY�RL`�[OLTL�^OLU�
HUHS`aPUN�PUUV]H[PVU�PU�*OPUH��;OL�73(�PZ�WYLWHYPUN�MVY�\UTHUULK��PU[HUNPISL�HUK�ZPSLU[�^HYMHYL��
Synergy between government, military, private sector and the Research and Development 
establishment, ensures innovation. Civil-military fusion is also a key element of this, however 
ZWPU�VU�HUK�ZWPU�VɈ�LɈLJ[Z�OH]L�UV[�^VYRLK�HZ�^LSS��HZ�ZLLU�PU�[OL�MHPS\YL�VM�JVTTLYJPHSPaH[PVU�
of BeiDou systems. Moreover, political, economic and technological innovations in China are 
VM[LU� WYVK\JLK� H[� [OL� WYV]PUJL� SL]LS� HUK� [OLU� ZJHSLK� \W�� 9LZLHYJO� ZOV^Z� ZPNUPÄJHU[� NHWZ�
IL[^LLU�WH[LU[Z�WYVK\JLK�I`�KPɈLYLU[�WYV]PUJLZ��^P[O�[OL�PTWSPJH[PVU�[OH[�PUUV]H[PVUZ�^PSS�UV[�
automatically provide a solution to the problem of growing inequality in China.

��:OL�HSZV�KPZJ\ZZLK�[OL�L_[LYUHS�JOHSSLUNLZ�MHJPUN�[OL�)90�PU�OLY�Z\TTHY �̀�[OH[�P[�^PSS�IL�KPɉJ\S[�
MVY�[OL�**7�[V�JVU[YVS��ZPUJL�[OL�Z\JJLZZ�VM�[OL�WYVQLJ[�PZ�KLWLUKLU[�VU�Z[HIPSP[`�HSVUN�[OL�[YHUZP[�
routes as well as in recipient countries. For instance, to ensure returns of investments in BRI 
WYVQLJ[Z�� MVYTZ�VM�WVSP[PJHS� HUK�LJVUVTPJ�JVU[YVSZ� HYL� PUL]P[HISL�� 0UJYLHZPUN�*OPULZL�WVSP[PJHS�
PUÅ\LUJL�PZ�X\P[L�]PZPISL�PU�,\YVWL�[OYV\NO�MVY\TZ�SPRL������JYLH[LK�^P[O�*LU[YHS�HUK�,HZ[LYU�
European countries, undermining EU unity. However, examples of Italy’s growing interest in BRI 
demonstrates that many European countries are also leveraging their engagement with China and 
the BRI, to bolster their negotiating position vis-à-vis Brussels and their domestic constituencies. 
Agency, therefore, lies with countries participating in BRI as well. Additionally, BRI’s impact on the 
China-Russia relationship, and the visible cracks and fractures in the relationship also illustrate 
BRI’s political and strategic implications. 

  Presenters also dwelled on the case studies of Pakistan, Africa and Southeast Asia to 
PU]LZ[PNH[L�^OL[OLY�[OL�)90�PZ�HU�PTWLYPHSPZ[�HUK�H�ULV�JVSVUPHS�WYVQLJ[��9LZLHYJOLYZ�^VYRPUN�VU�
individual cases demonstrated that BRI doesn’t quite create the structures of inequality between 
metropolitan center and colony, loot of resources, and exploitation. However it is also not quite 
[OL�KL]LSVWTLU[HS��¸^PU�^PU¹�WYVQLJ[�*OPULZL�HUHS`Z[Z�WYVQLJ[�P[�[V�IL��;YHKL�KLÄJP[��KLI[�[YHWZ��
over-reliance on Chinese contractors and companies are common factors associated with 
)90�WYVQLJ[Z��^OPJO�HYL�]PZPISL�HJYVZZ�:V\[OLHZ[�(ZPH��:V\[O�(ZPH�HUK�(MYPJH��/V^L]LY��SHYNLS`�
ULNH[P]L�WLYJLW[PVUZ�VM�)90�^P[OPU�(:,(5�JV\U[YPLZ� HUK�*OPUH»Z� JOHYT�VɈLUZP]L�WVPU[� [V� H�
JLY[HPU�HNLUJ`�^P[OPU�ºYLJPWPLU[»�JV\U[YPLZ�HUK�HSZV�[V�SLHYUPUN�^P[OPU�*OPUH��/V^�T\JO�SL]LYHNL�
KV�YLJLP]PUN�JV\U[YPLZ�OH]L�[V�HɈLJ[�JOHUNL�^P[OPU�)90�WYHJ[PJLZ�HUK�WYVQLJ[Z�YLTHPUZ�[V�IL�
examined further.

BRI is also an important window to understanding the implications of China’s rise for the global order. 

Experts were split between whether US-China tensions will increase and lead to a de-coupling 
or whether they will continue a largely symbiotic relationship. Many argued that the recent US-
China trade war is inevitable and will last long, as the Chinese state-led economy is simply not 
compatible with the liberal global economy. However trade also represents a broader strategic 
calculus and examining the impact of China’s rise on the global order is crucial while weakening 
of multilateralism, of institutions, and reliance on bilateral and unilateral actions is a growing trend. 
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;OPZ� PZ�]PZPISL�UV[� Q\Z[� PU�<:�[HYPɈZ�I\[�HSZV�PU�JHSSZ� PU�,\YVWL�[V�[PNO[LU�PU]LZ[TLU[�ZJYLLUPUN�
mechanism, demanding reciprocal market access with China and barriers going up. The German 
I\ZPULZZ�HZZVJPH[PVU�¶�)+0»Z�¶�YLJLU[�Z[H[LTLU[�PZ�HU�PU[LYLZ[PUN�L_HTWSL�VM�[OPZ�[YLUK��;OPZ�SLHKZ�
us to larger questions of how to strengthen institutions and about the future of the multilateral 
VYKLY�¶�PZ�[OL�J\YYLU[�VYKLY�^VY[O�ZH]PUN&�6Y�KV�[OL�PTWHJ[�VM�WSH`LYZ�SPRL�*OPUH�TLHU�[OH[�P[�
YLX\PYLZ�H�YL�JVUJLW[\HSPaH[PVU&�;OPZ�JV\SK�IL�PU]LZ[PNH[LK�H[�[OL�UL_[�`LHY»Z�MVY\T�

  In his valedictory address, Amb. Shivshankar 
Menon highlighted the promise and the 
WHYHKV_� VM� [OL� J\YYLU[� [PTLZ� ¶� HU� HNL� VM�
contrasts, extremes and rapid change. 

“Never before in history has such a large 
proportion of humanity lived longer, healthier, 
more prosperous or more comfortable lives. And 
yet, we have probably never had a stronger sense 
of standing on the brink of a precipice, of possible 
extinction and of the fragility of human life — 
by climate change or nuclear war or violence”. 
He contended that we are currently ‘in between 
orders’, from the ‘rule based liberal international 
order’ to an ‘economically multipolar, militarily 
unipolar, politically confused order’. The 
imbalance arising out of this unequal distribution 
of economic, political and military power is a 
source of insecurity that actors like the Islamic 

State and Pakistan exploit.
Amb. Shivshankar Menon

  This transition at the global level is also evident in Asia where the balance of power has shifted. 
“The continental order in Asia is being consolidated under new auspices and the maritime order 
PU�[OL�ZLHZ�ULHY�*OPUH�PZ�JVU[LZ[LK¹��>P[O�*OPUH�ILPUN�JVTMVY[HISL�VU�SHUK�HUK�ZLLRPUN�WYPTHJ`�
in the seas around her, there is an attempt to center both continental and maritime orders on 
VUL�ZPUNSL�WV^LY��¸>OPSL�[OL�YLZWVUZL�VM�L_PZ[PUN�WV^LY�OVSKLYZ�SPRL�1HWHU�HUK�[OL�<:�[V�[OPZ�
ZOPM[�PU�[OL�IHSHUJL�OHZ�ILLU�[V�[PNO[LU�[OL�ÄYZ[�PZSHUK�JOHPU�ZLJ\YP[`�HUK�V[OLY�[PLZ�[OH[�*OPUH�
ZLLZ�HZ�JVU[HPUPUN�OLY��HUK�[V�ZLLR�WHY[ULYZ�MVY�H�¸-YLL�HUK�6WLU�0UKV�7HJPÄJ¹��[OL�YLHJ[PVU�
of other countries in the region such as India, Indonesia and Vietnam has been to balance and 
hedge against rising Chinese hard power by building military strength and by working together 
in defence, security and intelligence”. He argued that this natural balancing phenomenon has 
resulted in the world and history’s greatest arms race in Asia. There is also heightened worry 
about China’s behavior as a power.

 “Will China provide for the security of the commons – the high seas, cyber and outer space – or 
provide access to her own markets, or build coalitions and work with others to sustain a predictable 

international order?” 

Amb. Menon suggested that based on present behavior and China’s preference to deal with 
LHJO�JV\U[Y`�IPSH[LYHSS �̀�[OL�HUZ^LY�[V�HSS�[OYLL�X\LZ[PVUZ�PZ�ºUV»��
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6U�(ZPH»Z�M\[\YL�(TI��4LUVU�UV[LK�[OH[�[OLYL�HYL���SPRLS`�ZJLUHYPVZ!�̧ VM�H�YLNPVUHS�VYKLY�JLU[YLK�VU�
a single power, earlier the US, and now China; of an open, inclusive multipolar concert of powers 
or collective security architecture; or, the pattern most familiar in history, of several powers of 
]HY`PUN�ZPaL�HUK�JHWHIPSP[`�JVU[LUKPUN�MVY�WYPTHJ`�HUK�PUÅ\LUJL�HUK�ZLLRPUN�[V�TH_PTPZL�[OLPY�
individual interests”. According to him, the last scenario is the most likely, the second the most 
KLZPYHISL��HUK�[OL�ÄYZ[�[OL�SLHZ[�Z[HISL�VY�SPRLS �̀�

   With respect to India-China relations in the new situation, he stated that the gap between the 
two has widened in the last thirty years and it is widest in social indicators. “China is about three 
decades ahead of India on most social indicators, one decade ahead on indicators of income, and 

about par on digital parameters”. 

He added that although India and China have common economic interests in the world economy, 
their political relations have become more fraught in the last few years. However, it is in the 
interest of both states to explore whether they create conditions for a new strategic framework 

for the relationship. 

  Regarding the US-China trade dispute, the root problem according to Amb. Menon is that 
“neither can be seen to give way”. However, their economic co-dependence means that, China’s 
success in its internal restructuring and external quest for primacy relies to a large extent on 
OV^�P[�OHUKSLZ�[OL�YLSH[PVUZOPW�^P[O�[OL�<:��(KKP[PVUHSS`�OL�HYN\LK�[OH[�[OL�YVSL�VM�[OL�>;6�PU�
[OL�HTIP[�VM�[OL�VUNVPUN�<:�*OPUH�[YHKL�[\ZZSL�PZ�ºPYYLSL]HU[»��º[OPZ�PZ�HIV\[�WV^LY��UV[�[YHKL»��
Tactically, China-US contention opens up opportunities and space for other powers. 

Strategically speaking, “there is opportunity for India’s transformation in the emerging global 
situation if we take advantage of it”. Lack of ambition is part of the problem in the India-China 

relationship in the last few years – “our grasp must exceed our reach”. 

   
CLOSING REMARKS

Amb. Ashok K. Kantha, Director, ICS made the closing remarks of the second India Forum 
on China. He thanked the participants for the fascinating, informative and provocative points 
of view that were put forth during the two-day forum. He also outlined the roadmap ahead 
and conveyed that the paper presentations would be collected and published well in time.
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POLICY RECOMMENDATIONS 

        The Chinese economy is in the midst of a protracted rebalancing with a trend-line of slowing 
growth  
rate and uncertain outcomes in multiple transitions taking place in the country and in its external 
quest for primacy. China is faced with the twin challenge of economic and internal reordering and 
the pushback from the USA and others. This complex process creates both opportunities and 
uncertainties for India which need to be continuously assessed and responded to in a dynamic 
fashion.   

        Given that the ongoing US-China trade, technology and strategic contention is structural in 
nature and is likely to continue for a long time, it opens up tactical and strategic opportunities for 
India vis-à-vis both China and the USA and indeed, in respect to the rapidly evolving geopolitical 
context.  How to assess and respond to this situation and take advantage of the greater 
geopolitical space available will be a primary challenge in India’s external engagement.

       As China deals with its primary strategic concern (USA), it might be more inclined to show 
H�NYLH[LY� KLNYLL�VM� ÅL_PIPSP[`� ]PZ�n�]PZ� P[Z� ULPNOIV\YZ�� PUJS\KPUN� 0UKPH�� ;OLYL� PZ� HSYLHK`� ZVTL�
L]PKLUJL�VM�Z\JO�ILOH]PV\Y�YLÅLJ[LK�PU�[OL�>\OHU�PUMVYTHS�Z\TTP[�HUK�YLSH[P]L�HTLSPVYH[PVU�PU�
India-China relations, though so far, the change appears to be tactical rather than a substantive 
shift in respect of outstanding issues and concerns between the two countries. Nevertheless, it 
^V\SK�IL�HK]PZHISL�MVY�0UKPH�[V�L_WSVYL�[OL�SPTP[Z�VM�[OL�UL^�ÅL_PIPSP[ �̀�Z[YP]L�MVY�PUJYLTLU[HS�NHPUZ�
and consider a new paradigm for managing the relationship with China.

      It can be argued that the existing strategic framework of the relationship is no longer 
adequate and that a new framework needs to be developed. This will involve, inter alia, clearer 
understanding of each other’s sensitivities and respect for each other’s core interests without 
KLÄUPUN� [OLT� PU� L_WHUZP]L� [LYTZ"� PUJYLTLU[HS� WYVNYLZZ� VU� V\[Z[HUKPUN� PZZ\LZ� HUK� IL[[LY�
THUHNLTLU[�VM�KPɈLYLUJLZ"�JSVZLY�Z[YH[LNPJ�JVUZ\S[H[PVUZ�VU�YLZWLJ[P]L� PU[LYUH[PVUHS�HJ[PVUZ��
including in the shared land and maritime periphery, and mutual accommodation to the extent 
feasible; and exploration of new areas of cooperation, bilaterally and on regional, multilateral and 
global issues.  

        There is already a critical mass in India’s economic engagement with China but India’s trade 
KLÄJP[�PZ�\UZ\Z[HPUHISL��;OLYL�PZ�H�WYLZZPUN�ULLK�MVY�HU�PU[LUZP]L�HUK�[PTL�IV\UK�KPHSVN\L��YH[OLY�
than current routine conversations,  on issues like opening up of China’s markets for India’s 
products and services with comparative advantage; tapping new and fast-growing segments 
PU��L�JVTTLYJL�HUK�KPNP[HS�LJVUVT`�HZ�HSZV�PU]LZ[TLU[�PUÅV^Z�^OPSL�W\[[PUN�PU�WSHJL�YLX\PZP[L�
ZHMLN\HYKZ"� OHY]LZ[PUN� SV^�OHUNPUN� MY\P[Z� SPRL� [^V�^H`� [V\YPZ[� [YHɉJ"� L_WHUKPUN� WLVWSL�[V�
people links; and exploring relatively undeveloped areas like  S&T cooperation.  

        The new international agenda with China could involve creative exploration of cooperation 
VU�H�^PKL�NHT\[�VM�PZZ\LZ�YHUNPUN�MYVT�JSPTH[L�JOHUNL�[V�THYP[PTL�ZLJ\YP[`�[V�>;6�YLMVYTZ�[V�
globalisation. This will have to be done by identifying convergences and divergences in a clear-
L`LK��VIQLJ[P]L�MHZOPVU��
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�������>P[O�*OPULZL�PU]LZ[TLU[Z�MHJPUN�OLHK^PUKZ�PU�[OL�<:�HUK�,\YVWL��0UKPH�^P[O�P[Z�ZPaLHISL�
market is emerging as an attractive destination, including in the digital space, but a clearer 
Z[YH[LN`� PZ� YLX\PYLK� [V� \[PSPaL� [OL� VWWVY[\UP[ �̀� ZOLKKPUN� HTIP]HSLUJL� L]LU� ^OPSL� HKKYLZZPUN�
legitimate security concerns. An approach based on trade expansion with its unsustainable 
structural imbalance will no longer work and the imperative of shifting capacity to the Indian 
THYRL[�OHZ�[V�IL�YLJVNUPaLK�VU�[OL�*OPULZL�ZPKL�

      Given its substantive reservations regarding China’s Belt and Road Initiative (BRI) (with its 
NLVWVSP[PJHS�HNLUKH�[OV\NO�HSZV�̂ P[O�ZPNUPÄJHU[�LJVUVTPJ�KYP]LYZ���0UKPH�PZ�\USPRLS`�[V�LUKVYZL�[OPZ�
TLNH�WYVQLJ[��I\[�P[�PZ�WVZZPISL�[V�KL]PZL�H�MYHTL^VYR�MVY�JVVWLYH[PVU�V\[ZPKL�[OL�Y\IYPJ�VM�)90��
building on the synergies and convergences in the developmental agendas and interests of the 
[^V�JV\U[YPLZ���:\JO�H�WYHNTH[PJ�HWWYVHJO�OHK�YLZ\S[LK�PU�0UKPH�QVPUPUN�[OL�(ZPHU�0UMYHZ[Y\J[\YL�
Investment Bank (AIIB) and should be feasible in the future as well. 

        This could also involve exploration of a new framework for economic cooperation in the 
shared periphery.India and China can identify synergies between their respective connectivity 
HUK�KL]LSVWTLU[HS�HNLUKHZ�HUK�HNYLL�VU�ZWLJPÄJ�WYVQLJ[Z��0UKPH�JHU�HSZV�NHPU�I`�\ZPUN�UL^�
infrastructure being forged, for instance, in Central Asia and linking it with its own initiative to 
build a maritime-road-rail link to Afghanistan and Central Asia through the port of Chahbahar. 

      A comprehensive assessment, conducted in coordination with Indian industry, as to the 
positive and negative externalities for Indian businesses generated by Chinese infrastructure 
development in Asia and Africa may be undertaken. 

         Even while exploring the possibilities of cooperation in a pragmatic manner, India can devise 
a suitable response to BRI as a geostrategic challenge.  This may involve developing elements 
of its own connectivity agenda with the neighbours and in the extended neighbourhood, based 
on practical considerations and leveraging its strengths.

������(�JYP[PJHS�MHJ[VY�^PSS�IL�^OL[OLY�HS[LYUH[P]LZ�JHU�IL�WYV]PKLK�[V�^OH[�*OPUH�OHZ�[V�VɈLY�[V�
recipient countries. Given its limited resources, India cannot do so on its own. Therefore, it 
will have to work with like-minded countries which have shared concerns about geopolitical 
implications of BRI. 

     This will involve collaborating with the USA, the European Union, its constituent economies 
and Japan, also with the aim of reducing the costs of global infrastructure provision and the 
promotion of best practices. It is important that these alternatives must avoid certain weaknesses 
of the Chinese approach. They must be driven by the requirements of the recipient countries and 
follow the best practices in terms of transparency, local participation, economic viability and 
environmental sustainability. 

�������(Z�[LJOUVSVN`�PZ�LTLYNPUN�HZ�H�THQVY�HYLUH�MVY�Z[YH[LNPJ�JVU[LZ[H[PVU�IL[^LLU�*OPUH�HUK�
the USA, a fresh approach needs to be devised for engagement with China in areas where it has 
HSYLHK`�LTLYNLK�HZ�H�THQVY�WSH`LY�PU�0UKPH��[LSLJVT��L�JVTTLYJL��KPNP[HS�LJVUVT`��HZ�HSZV�PU�
V[OLY�JYP[PJHS�ZLJ[VYZ�SPRL�(Y[PÄJPHS�0U[LSSPNLUJL������
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�������/V^L]LY��ZPUJL�*OPULZL�JVTWHUPLZ�HYL�HJX\PYPUN�THQVY�VY�JVU[YVSSPUN�Z[HRLZ�PU�0UKPHU�Z[HY[�
\WZ�HUK�OH]L�JVTL�[V�VJJ\W`�H�YLSH[P]LS`�PUÅ\LU[PHS�WVZP[PVU�PU�TVIPSL�(WWZ��0UKPH�^PSS�OH]L�[V�
create a stronger legal and regulatory framework to monitor, screen and map such presence 
from China (and other countries) while putting in place safeguards.

� � � � � �>OPSL�IPN�*OPULZL� PU]LZ[VYZ� PU� 0UKPH� PU� 0UKPH� PU�L�JVTTLYJL�HUK�UL^�LJVUVT`��(SPIHIH��
Tencent, Xiaomi, etc.) are supposedly private players, the boundaries between private and 
state enterprises in China have become blurred. This needs to be factored in while dealing with 
Chinese investments in India.

� � � � � � � �>OPSL�^LSJVTPUN� PU]LZ[TLU[Z� MYVT�*OPUH��Z\P[HISL�ZJYLLUPUN�TLJOHUPZTZ�ULLK� [V�IL�
developed. Such mechanisms must be carefully calibrated and not be overly broad, so that they 
take care of genuine security concerns without discouraging investment or undermining the 
ease of doing business.  

        The ripple impact of trade, technology and strategic disputes on global trade and supply 
JOHPUZ�^PSS�IL�ZPNUPÄJHU[��>L�HYL�SPRLS`�[V�ZLL�JVUZPKLYHISL�KPZY\W[PVU�HUK�YLVYKLYPUN�VM�[OLZL�
supply and value chains. This is an area we need to understand in granular detail through in-
depth studies. 

      India is at present not particularly well-placed to take advantage of trade and investment 
diversion away from China that is gaining pace. It must evaluate, on a sectoral basis, the conditions 
necessary to attract trade and supply chains migrating out of China. Chinese companies too 
may be attracted in Indian manufacturing space with the right ecosystem.

       In this context, India requires greater public and private funding for R&D and education and 
ZLJ[VY�ZWLJPÄJ�Z[YH[LNPLZ�PU�[OL�OPNO�[LJOUVSVN`�KVTHPUZ���
 
      There is a growing risk of a partial decoupling taking place between China and the USA 
and some other western countries in certain technology sectors, with the related tightening of 
[LJOUVSVN`�HJX\PZP[PVU�HUK�HJJLZZ�YLNPTLZ�HWWSPJHISL�[V�*OPUH���/V^�0UKPH�^PSS�IL�HɈLJ[LK�I`�
these developments should be studied and carefully assessed.

        One of the critical challenges confronting India with respect to China is to devise strategies to 
deal with the growing asymmetry in capability, both in the short and long term. This asymmetry, 
which is likely to expand in the near term, refers to the economic gap as well as the gap in the 
military strengths of both countries. 

      India must build up its own capability, economic, military, technological. But this capability 
gap with China also requires the pursuit of a strategy of balancing and hedging by working with 
like-minded countries, including the USA, Japan, Vietnam, other countries of South East Asia, 
and so on. 

      The broad approach will have to be a combination of constructive engagement, capability 
building, deterrence, hedging and balancing, with a changing mix of cooperation and competition 
JOHYHJ[LYPaPUN�0UKPH�*OPUH�YLSH[PVUZ��
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DAVID ARASE 
 
Prof. David Arase is Resident Professor of 
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awards for her work in television as well.  
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[V�*OPUH�\U[PS� 1HU\HY`�������7YPVY� [V� [OPZ�� OL�
was Secretary (East) at Ministry of External 
(Ɉ�HPYZ�PU�5L^�+LSOP��/PZ�WYL]PV\Z�HZZPNUTLU[Z�
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is also Chairperson at Development Research 
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+Y�� .HYPTH� 4VOHU� PZ� H� WYVQLJ[� THUHNLY� H[�
the Global Public Policy Institute (GPPi) in 
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(APRAN), which supports EU policy makers 
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Bios  of  Participants49



SURESH BABU M
 
Prof. Suresh Babu M, is an Assistant Professor 
at Department of Humanities, Indian Institute of 
Technology Madras and an Associate Professor 
at Institute for Social and Economic Change, 
)HUNHSVYL��/L�ZLY]LK�HZ�H�4LTILY�VM�[OL�>;6�
Forum on non-agricultural sector, Government 
of Kerala. He was also a Research Associate 
H[�[OL�*LU[YL�MVY�+L]LSVWTLU[�:[\KPLZ�������
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is presently a Member of the National Security 
Advisory Board and Director General, Centre 
for Contemporary China Studies (CCCS) and 
Distinguished Fellow, Centre for Air Power 
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SANTOSH PAI 
 
4Y��:HU[VZO�7HP�OHZ�ILLU�VɈ�LYPUN�SLNHS�ZLY]PJLZ�
to clients in the India-China corridor since 
������ /PZ� HYLHZ� VM� PU[LYLZ[� PUJS\KL� *OPULZL�
investments in India, India-China comparative 
law and policy, cross-cultural negotiations 
and board governance. He holds a B.A., LL.B. 
(Hons.) degree from NLSIU, Bangalore, LL.M. 
�*OPULZL�SH^��MYVT�;ZPUNO\H�<UP]LYZP[ �̀�)LPQPUN�
and an MBA from Vlerick University, Belgium 
(Peking University campus). His manuscript 
“Practical Guide on Investing in India for 
Chinese investors” has been translated into 
Chinese and published by China Law Press. 
Santosh is currently a partner at Link Legal, 
HU�0UKPHU�SH^�Ä�YT��/L�[LHJOLZ�HU�0UKPH�*OPUH�
business course at IIM Shillong.  
 
 

KRISHNA G. PALEPU 
 
Prof. Krishna G. Palepu is the Ross Graham 
>HSRLY�7YVMLZZVY� VM�)\ZPULZZ�(KTPUPZ[YH[PVU��
and Senior Advisor to the President of Harvard 
University. He was a Senior Associate Dean at 
the Harvard Business School for several years, 
overseeing the school’s research, and its 
global initiative. He has published numerous 
academic and practitioner-oriented articles and 
case studies on these issues. He has also been 
on the Editorial Boards of leading academic 
QV\YUHSZ��HUK�OHZ�ZLY]LK�HZ�H�JVUZ\S[HU[�[V�H�
wide variety of businesses. He is a researcher 
at the National Bureau of Economic Research 
(NBER) and a fellow of the International 
Academy of Management. Professor Palepu 
has a doctorate in management from the 
Massachusetts Institute of Technology.  
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P. S. RAGHAVAN 
 
Amb. P. S. Raghavan is Convenor of the 
National Security Advisory Board of the National 
Security Council of India. In a diplomatic career 
VM����`LHYZ��OL�OHZ�ILLU�(TIHZZHKVY�VM�0UKPH�
[V�9\ZZPH��0YLSHUK�HUK�[OL�*aLJO�9LW\ISPJ��HUK�
has had other diplomatic assignments in South 
Africa, Vietnam, United Kingdom, Poland 
and the USSR. He was Joint Secretary to the 
7YPTL� 4PUPZ[LY� VM� 0UKPH� ������������ ^OLYL�
OL�KLHS[�^P[O� PZZ\LZ�YLSH[LK� [V� MVYLPNU�HɈ�HPYZ��
nuclear energy, space, defence and national 
security. He conceptualised and headed the 
Development Partnership Administration in the 
MEA, which implements and monitors India’s 
economic partnership programs abroad with 
HU�HUU\HS�I\KNL[�VM�HIV\[�<:�����IPSSPVU��(TI��
Raghavan writes and lectures extensively on 
foreign policy, national security and strategic 
issues. 
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KISHAN S RANA

MA in economics, Delhi. Indian Foreign Service 
�� ��� ��"� ^VYRLK� PU� *OPUH� �� ������� � ���
�����(TIHZZHKVY�/PNO�*VTTPZZPVULY!�(SNLYPH��
*aLJOVZSV]HRPH�� 2LU`H�� 4H\YP[P\Z�� .LYTHU`"�
ZLY]LK�VU�74�0UKPYH�.HUKOP»Z�Z[HɈ���� ��������
-VYLPNU�SHUN\HNLZ!�*OPULZL��-YLUJO�

Professor Emeritus, DiploFoundation, Malta 
and Geneva; Emeritus Fellow, Institute of 
Chinese Studies, Delhi; Archives By-Fellow, 
Churchill College, Cambridge; Public Policy 
:JOVSHY��>VVKYV^�>PSZVU�*LU[YL��>HZOPUN[VU�
DC; guest faculty, Diplomatic Academy, Vienna; 
Commonwealth Adviser, Namibia Foreign 
4PUPZ[Y �̀����������

(\[OVYLK�HUK�LKP[LK����IVVRZ��PUJS\KPUN!�0UZPKL�
+PWSVTHJ`� ������"� (ZPHU� +PWSVTHJ`� ������"�
+PWSVTHJ`� VM� [OL� ��Z[� *LU[\Y`� ������"� ;OL�
*VU[LTWVYHY`�,TIHZZ`� ������"�+PWSVTHJ`�H[�
[OL�*\[[PUN�,KNL�������"�[^V�IVVRZ�[YHUZSH[LK�
into Chinese.  



SHYAM SARAN 
 
Amb. Shyam Saran is Member, Governing 
Council of the Institute of Chinese Studies, 
New Delhi and a former Indian Foreign 
:LJYL[HY �̀�/L�QVPULK�[OL�0UKPHU�-VYLPNU�:LY]PJL�
PU�� ���HUK�ZLY]LK�HZ�0UKPH»Z�(TIHZZHKVY�[V�
Myanmar, Indonesia and Nepal and as High 
Commissioner to Mauritius. Upon completion 
of his tenure as the Foreign Secretary he was 
appointed Prime Minister’s Special Envoy 
for Indo-US civil nuclear issues and later as 
Special Envoy and Chief Negotiator on Climate 
*OHUNL�� 0U� ������ (TI�� :HYHU� ^HZ� H^HYKLK�
India’s third highest civilian honor, the Padma 
Bhushan, in recognition of his contribution to 
the civil service. He is a former chairman of the 
think-tank, Research and Information Systems 
for Developing Countries and a Senior Fellow 
at the Centre for Policy Research in New 
Delhi and is the author of How India Sees the 
>VYSK!-YVT� 2H\[PS`H� [V� 4VKP!2H\[PS`H� [V� [OL�
��Z[�*LU[\Y`��������
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TCA RAGHAVAN 
 
Amb. (Dr.) TCA Raghavan retired from the 
0UKPHU�-VYLPNU�:LY]PJL�PU�+LJLTILY������̂ OPSL�
0UKPHU�/PNO�*VTTPZZPVULY�[V�7HRPZ[HU�������
����� /L� OHK� LHYSPLY� ZLY]LK� HZ� +LW\[`� /PNO�
*VTTPZZPVULY� PU� 7HRPZ[HU� ������������ HUK�
/PNO�*VTTPZZPVULY�[V�:PUNHWVYL�MYVT���� �[V�
������+\YPUN�OPZ�SHZ[�WVZ[PUN�PU�5L^�+LSOP�������
� ��PU�[OL�4PUPZ[Y`�VM�,_[LYUHS�(Ɉ�HPYZ�9HNOH]HU�
was Joint Secretary dealing with Pakistan, 
Afghanistan and Iran. His current interests are 
historical research, strategic analysis and the 
diplomatic and intellectual history of modern 
India. He writes, lectures and participates in 
discussions on issues relating to Indian and 
South Asian diplomatic history, Pakistan, Iran, 
Afghanistan and South East Asia. He assumed 
charge as Director General, Indian Council of 
>VYSK�(Ɉ�HPYZ�VU���[O�1\S �̀�������



VARUN SAHNI 
 
Prof. Varun Sahni is Vice-Chancellor, Goa 
University. He is also Professor in International 
Politics at Jawaharlal Nehru University, New 
Delhi (currently on deputation leave). He 
ZWLHRZ� HUU\HSS`� �ZPUJL� ������ H[� [OL� 5H[PVUHS�
Defence College (NDC) and several times 
H� `LHY� �ZPUJL� �  ��� H[� [OL� -VYLPNU� :LY]PJL�
0UZ[P[\[L�� 5L^� +LSOP�� (� /L� OHZ� ^YP[[LU� ����
research articles on nuclear deterrence 
issues, regional security, emerging balances 
PU�[OL�(ZPH�7HJPÄ�J��L]VS]PUN�ZLJ\YP[`�JVUJLW[Z��
emerging powers, international relations theory 
and Latin American issues. He has recently co-
H\[OVYLK�;LJOUVSVN`�=PZPVU������MVY�;0-(*��[OL�
technology think tank of Government of India. 
For his “outstanding contribution to research 
and teaching”, he was conferred the V.K.R.V. 
9HV�7YPaL� PU�:VJPHS�:JPLUJLZ� MVY������I`� [OL�
Indian Council of Social Science Research. 
 

ASHWANI SAITH 
 
Prof. Ashwani Saith has held research and 
teaching positions at the Delhi School of 
Economics; Faculty of Economics, Cambridge; 
8\LLU� ,SPaHIL[O� /V\ZL�� 6_MVYK"� OL� ^HZ� [OL�
Ä�YZ[�*OHPY�VM�+L]LSVWTLU[�:[\KPLZ�HUK�/LHK�
of the Development Studies Institute, London 
School of Economics. He has served on the 
LKP[VYPHS�IVHYKZ�VM�ZL]LYHS�HJHKLTPJ�QV\YUHSZ��
PUJS\KPUN!�+L]LSVWTLU[� HUK�*OHUNL�� 1V\YUHS�
of Development Studies; Journal of Peasant 
Studies; Journal of Agrarian Change; Indian 
Journal of Labour Economics; and Indian 
Journal of Human Development. The regional 
focus of his research has been principally 
on India and China, drawing on extensive 
Ä�LSK^VYR� PU� Y\YHS� 0UKPH� ZPUJL� [OL� � ��Z�� HUK�
PU� Y\YHS�*OPUH� ZPUJL� � � ��/L� OHZ�^YP[[LU� VU�
various aspects of Chinese development. 
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V. S. SESHADRI 
 
(TI�� �+Y��� =�� :�� :LZOHKYP� QVPULK� [OL� 0UKPHU�
-VYLPNU�:LY]PJL�PU�� ����/L�^HZ�(TIHZZHKVY�
VM�0UKPH�[V�:SV]LUPH��3Q\ISQHUH��������������HUK�
(TIHZZHKVY�0UKPH�[V�4`HUTHY��@HUNVU�������
������� +Y�� :LZOHKYP� HSZV� ZLY]LK� HZ� 4PUPZ[LY�
�*VTTLYJL��PU�,TIHZZ`�VM�0UKPH��>HZOPUN[VU�
+*� ���������"� 1VPU[� :LJYL[HY`� PU�JOHYNL� VM�
>;6�TH[[LYZ�PU�4PUPZ[Y`�VM�*VTTLYJL���   �
�����"��1VPU[�:LJYL[HY`��0;7��4PUPZ[Y`�VM�,_[LYUHS�
(Ɉ�HPYZ� ��  ��  �"� *V\UZLSSVY� HUK� +LW\[`�
Permanent Representative of India to ESCAP 
��  �� ��"� HUK� +PYLJ[VY� �:((9*�� PU� 4PUPZ[Y`�
VM�,_[LYUHS�(Ɉ�HPYZ� ��  ����/L� PZ�-VYTLY�=PJL�
Chairman, Research and Information System 
for Developing Countries (RIS), New Delhi  
 

NALIN SURIE 
 
Amb. Nalin Surie has served in the Indian Foreign 
:LY]PJL�MYVT�� ���������OVSKPUN�H�U\TILY�VM�
strategic, policy and advisory roles, including 
High Commissioner to the United Kingdom 
and Ambassador to China and Poland. More 
recently, he has also led the Indian Council 
VM�>VYSK�(Ɉ�HPYZ��HZ�[OL�+PYLJ[VY�.LULYHS� MYVT�
�����������/L�OHZ�ZLY]LK� PU� 0UKPHU�TPZZPVUZ�
PU� /VUN� 2VUN!� *OPUH� ^H[JOPUN�� WVSP[PJHS� 
�
J\S[\YHS�HɈ�HPYZ"�)Y\ZZLSZ!�[YHKL�WVSPJ`�^P[O�[OL�
[OLU�,,*"�+HY�LZ�:HSHHT!�KL]LSVWTLU[HS�HUK�
YLNPVUHS� PZZ\LZ"�;OPTWO\!�IPSH[LYHS�
�Z[YH[LNPJ�
WHY[ULYZOPW� PTWSLTLU[H[PVU"� 5L^� @VYR!� HZ�
Deputy Permanent Representative at India’s 
mission to the UN, before his Ambassadorships 
PU� 7VSHUK� HUK� *OPUH�� /PZ� Ä�UHS� PU[LYUH[PVUHS�
assignment was as High Commissioner to the 
United Kingdom. 



TRAN VIET THAI 
 
Dr. Tran Viet Thai is currently Deputy Director 
General and Director of the Center for Regional 
and Foreign Policy Studies, Institute for Foreign 
Policy and Strategic Studies, Diplomatic 
Academy of Vietnam (DAV). He did his Ph.D. 
thesis in International Relations at DAV and got 
his MPP at the National Graduate Institute for 
Policy Studies (GRIPS), Tokyo, Japan. He used 
to serve as Secretary to the Foreign Minister 
of Vietnam, a China specialist at the Foreign 
Policy Planning Department, Ministry of 
-VYLPNU�(Ɉ�HPYZ�VM�=PL[UHT��/PZ�THQVYZ�HYL�[OL�
foreign policy of Vietnam and contemporary 
issues in international relations in the Asia-
7HJPÄ�J� YLNPVU��([�WYLZLU[��OL� PZ�^VYRPUN�HZ�H�
regular commentator on international issues 
on the national television system of Vietnam. 
 

ANOOP SINGH 
 
Mr. Anoop Singh is Member, XV Finance 
Commission of India, a constitutional body to 
recommend tax sharing between the centre 
HUK� [OL� Z[H[LZ� MVY� [OL� WLYPVK� �����������
/L� OHZ� YLJLU[S`� ILLU� (KQ\UJ[� 7YVMLZZVY� H[�
Georgetown University. Before that, at the 
International Monetary Fund, he was Director 
VM� [OL� (ZPH� HUK� 7HJPÄ�J� +LWHY[TLU[�� +PYLJ[VY�
VM� [OL� >LZ[LYU� /LTPZWOLYL� +LWHY[TLU[��
and Director of Special Operations. Mr. 
Singh, holds degrees from the universities of 
Bombay, Cambridge, and the London School 
of Economics. His additional work experience 
PUJS\KLZ!� :WLJPHS� (K]PZVY� [V� [OL�.V]LYUVY� VM�
the Reserve Bank of India. 
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ANIL WADHWA 
 
(TI�� (UPS� >HKO^H� ^HZ� H� TLTILY� VM� [OL�
0UKPH� -VYLPNU� ZLY]PJL� MYVT� � � � [PSS� ������
He has served as the Indian Ambassador to 
Poland, the Sultanate of Oman, Thailand and 
Italy. He was also concurrently accredited as 
Ambassador to Lithuania and San Marino. 
(TIHZZHKVY�>HKO^H�^HZ�:LJYL[HY`��,HZ[�� PU�
[OL�4PUPZ[Y`� VM� ,_[LYUHS� (Ɉ�HPYZ� MYVT� ��������
looking after relations with South East Asia, 
(\Z[YHSHZPH� HUK� 7HJPÄ�J�� .\SM� HUK� >LZ[� (ZPH�
and North Africa.  He has been Indian delegate 
to the Conference on Disarmament and the 
Disarmament Commission. Ambassador 
>HKO^H� ZLY]LK� PU� ]HYPV\Z� JHWHJP[PLZ� PU� [OL�
0UKPHU� 4PZZPVUZ� PU� /VUN� 2VUN�� )LPQPUN� HUK�
Geneva, was in charge of Russia and Eastern 
Europe as Joint Secretary in the Ministry of 
,_[LYUHS�(Ɉ�HPYZ��
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ARVIND VIRMANI 
 
Dr. Arvind Virmani is Chairman of the 
-V\UKH[PVU�MVY�,JVUVTPJ�.YV^[O�HUK�>LSMHYL�
�,.96>���7YLZPKLU[�VM�[OL�UVU�WYVÄ�[�*OPU[HU�
(www.ChintanLive.org) and the Forum For 
Strategic Initiatives (FSI). He has been a Mentor 
(economic policy) to FICCI & a member of RBI 
Technical Advisory Committee on Monetary 
policy. He was earlier Executive Director, 
IMF and Chief Economic Advisor, Ministry 
of Finance and Principal Advisor, Planning 
Commission. He has served as Member, 
Telecom Regulatory Authority of India (TRAI), 
Directed the Indian Council for Research on 
International Economic Relations (ICRIER) as 
P[Z�*OPLM�,_LJ\[P]L��/L�OHZ�W\ISPZOLK����QV\YUHS�
HY[PJSLZ� HUK� ��� IVVR� JOHW[LYZ� PU� [OL� HYLHZ�
of Macroeconomics, Growth and Finance, 
0U[LYUH[PVUHS� ;YHKL�
� ;HYPɈ�Z� HUK� 0U[LYUH[PVUHS�



DEEPA GOPALAN WADHWA 
 
(TI�� +LLWH� .VWHSHU� >HKO^H�� QVPULK� [OL�
0UKPHU� -VYLPNU� :LY]PJL� PU� � � �� /LY� LHYS`�
postings were in China where she learnt 
Mandarin and specialised in the region. 
Her other area of work has been multilateral 
diplomacy which saw her posted to Geneva 
and the Netherlands, and work in the Ministry 
VM�,_[LYUHS�HɈ�HPYZ�HZ�[OL�1VPU[�:LJYL[HY`��<5���
:OL� ILJHTL� [OL� Ä�YZ[� 0UKPHU� ^VTHU� [V� IL�
appointed Ambassador to the GCC and later, 
1HWHU��^OLU� ZOL�^HZ� ZLU[� [V�+VOH� PU� ��� ��
HUK�;VR`V�PU�������:OL�OHZ�HSZV�ILLU�0UKPH»Z�
Ambassador to Sweden, Latvia, and Republic 
of Marshall Islands. Presently she is the Vice 
Chairperson of Corporate Catalyst India (CCI). 
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The Institute of Chinese Studies, Delhi (ICS) is 
one of the oldest research institutions on China 
HUK�,HZ[�(ZPH� PU� 0UKPH��>P[O�Z\WWVY[�MYVT�[OL�
4PUPZ[Y`� VM� ,_[LYUHS� (Ɉ�HPYZ�� � .V]LYUTLU[� VM�
India, it is the mandate of the ICS to develop 
a strategic vision for India’s dealings with 
China and to help adapt India’s priorities 
quickly and appropriately to address the 
research and educational demands arising 
from China’s emergence. The ICS seeks to 
promote interdisciplinary study and research 
on China and the rest of East Asia with a focus 
on expertise in China’s domestic politics, 
international relations, economy, history, 
health, education, border studies, language 
and culture, and on India-China comparative 
studies.

The Konrad-Adenauer-Stiftung (KAS) is a 
political foundation headquartered in Berlin, 
.LYTHU �̀� 0UKPH� ^HZ� VUL� VM� [OL� Ä�YZ[� (ZPHU�
countries to introduce country-related 
WYVNYHTTLZ�PUP[PH[LK�I`�2(:��0U�TVYL�[OHU����
years of cooperation, a wide range of activities 
^LYL� \UKLY[HRLU� H[� KPɈ�LYLU[� SL]LSZ!� WV]LY[`�
alleviation in rural areas, capacity building of 
local government institutions, training for small 
and medium scale enterprises in North and 
:V\[O�0UKPH��WYVNYHTTTLZ�MVY�Q\KPJPHS�YLMVYTZ��
civil society  initiatives and seminars related to 
the concept of rule of law. Various economic 
and value-oriented dialogues were held and 
OPNO� YHURPUN� L_JOHUNLZ� VU� [OL� Z\IQLJ[� VM�
international relations and security policy have 
been established. The history of the activities 
of the Konrad-Adenauer-Stiftung in India 
YLÅ�LJ[Z�UV[�VUS`�[OL�JOHUNPUN�WYPVYP[PLZ�VM�[OL�
country’s development strategies but also 
India’s gradual rising political and economic 
status in the region as well as its emergence 
as a global power.
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Goa University was established under the 
.VH�<UP]LYZP[`�(J[�VM�� ����(J[�5V����VM�� ����
HUK�JVTTLUJLK�VWLYH[PVUZ�VU���1\UL�� ����
The university provides higher education 
PU� [OL� 0UKPHU� Z[H[L� VM�.VH��6]LY� [OL� WHZ[� ���
years, the University has steadily expanded its 
YLHJO��IV[O�PU�[LYTZ�VM�[OL�U\TILY�VM�HɉSPH[LK�
colleges - professional and general education 
U\TILYPUN� [V� ���� HZ� ^LSS� HZ� [OL� KP]LYZP[`� VM�
JV\YZLZ�VɈLYLK��;OLZL�JVSSLNLZ�VɈLY� ]HYPV\Z�
courses leading to a degree at graduate, post-
NYHK\H[L�SL]LS�����VM�[OLT�HYL�HSZV�YLJVNUPaLK�
HZ�YLZLHYJO�JLU[YLZ�[V�VɈLY�7O�+��WYVNYHTTLZ��
;OL� <UP]LYZP[`� OHZ� ��� +LWHY[TLU[Z� HUK� ��
*LU[YLZ� VɈLYPUN� ��� WYVNYHTTLZ� SLHKPUN� [V�
4HZ[LYZ� KLNYLL�� ��� WYVNYHTTLZ� SLHKPUN� [V�
4�7OPS��+LNYLL�HUK����WYVNYHTTLZ�SLHKPUN�[V�
Ph.D. degree in various disciplines. In addition, 
 � YLZLHYJO� PUZ[P[\[PVUZ� PU� ]HYPV\Z� KPZJPWSPULZ�
situated in the state of Goa are also recognised 
for research programmes leading to Ph.D. 
degree by the University.
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